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MESSAGE FROM THE
CHAIRPERSON

2002-2003 u xy0pEx3=QMs3ms4 kNK5

]rNs/osDt4noEi3j5 fxS]En8 (Nunavut

Development Corporation NDC). xy0p3bsQ-

x3iqtA5 W=4n4yxam5 WQx5yxEx6. x3]Ci,

vtm]p5 Wzh5 x3hD6ytsJ5 vtmpscbsJ8N-

wMs3mb kNK5 ]rNs/osChx3ioEi3j5

fxS]Enzk5, xyq8i5bs6 w4WAh8icCu4.

]xJ ]Wb wcl7us6, Kw9 Kw9]v{ wcl5]gtx3us6

x7m ]/r Nf]M6 vtmt5ypsMs6ymJ6.

vq3Oi3usbs9li bm3u4 wvJ6ymiq8k5

vJy5yx6ymJA5. xgi5 d/oJm/K5 x3hDcbs-

Ms3mb x3]]CAMs6gi. s4WDh5yx6Sz x3hDiE-

Ms6bq8k5 fxS]En8 vJy5yx6ymJ6.

x3]CA @))@ xg6t9lA, iDx3NMs6t9lA

ui{bsJj5 ]rNs/osChx3ioEi3j5 toy-

Ms6g6 Wzhi4 vtmp4ni4, fx3b Ei

wcl7us6, ]J sBs5b8kx6 wcl5]g5tx3us6

x7m ]/i iqsz5 n9o3us6. s?zo,

Wctc6hz vtmpi4, x7m w6vNw/6ti4

g8zh4t4X4v vtmp]b]n5. iEs8ic6Sz

whmQ/q8i4 gnEx6 kNK7u ]rNs/osCh-

x3ioEis2 u4]nk5, Wlx6gu4 W0Jtc6gi4

iei4 wcl8ix3i3u4 x7m nNax3is2

ckgw8N6 u4]nk5.
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vtmt5ypxb 
scsyq5

2002-2003 was a year of change for the
Nunavut Development Corporation (NDC).
With change comes an opportunity to adapt
and take a fresh look at new issues. Last year,
three highly dedicated board members left
NDC to pursue new interests. Aaju Peter from
Iqaluit, Wilf Wilcox from Cambridge Bay and
NDC’s former chairperson Jackie Nakoolak of
Rankin Inlet each contributed to NDC and its
sucess. I sincerely wish to thank each of them
for their efforts over the past few years. I am
confident that their dedication has set the
Corporation on a sound footing, making it
able to adapt and move forward.

After a public call for nominations in the
fall of 2002, the Minister of Sustainable
Development chose three new directors from
an impressive list of candidates. The three new
NDC directors are Gordon Rennie from
Iqaluit, Joe Ohokannoak from Cambridge Bay
and Johnny Ningeognan from Coral Harbour.
I, along with the existing directors and NDC
staff, extend a warm welcome to the new
members. I look forward to hearing their
views on issues relating to the Nunavut econ-
omy, particularly the meat and fish and the
arts & crafts market sectors.

I would also like to thank existing director
Jackie King who, in the absence of a full
board, skillfully chaired the NDC executive
committee through the fall and winter of
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Nx7m d/oJmJz ]/r r8u4 xsM5yp-

scbs7m5, vtmt5y5yxMs3m5 vtmpDy3i4

ra}=stym9li srx4]nAMs6gu x7m srszi

@))#,u. gryxic5yx3ix W/ExgJi4

wvJ3icMs3m5 ]b4fNi kNK7u W?9ox-

JoEi3j5 fxS]Eni4, ekwn6hi x7m

cspmic5yxMs3m5. d/oKz x4hxl4. 

x7m, vtmpo]m5 x7m kNo8i vg0pc-

t]QaJ5 WoEctQ?5bK5 d/o/sQK5. wMscb-

sMs3i5y8k5 ]b8N tusJ5 vJy5yx6ym7m5,

r[Z6g6ht4 r4fgw8N3i4 r[Z6gExc6bui4.

w4WAhq8N]hAZm x3hD4vsiq8i4 vtmp-

sJ5, wMq9l x3]CA @% sz]bk5

WoEcbsymo3mb.

ra9o6]Xu, w6vNw-

/6tq5 skq5g5 d/o-

Jm9ME2X4v x3hD6y-

miq8k5 fxS]En8

v J y 5 y x 3 y m 7 m 5

s9luj5.  

lw cj4v6

vtmt5yp  

2003. Her understanding of the complex
issues through which NDC frequently must
navigate, her patience and skill were invalu-
able. Once again, I extend my thanks.

As well, to all the boards of the subsidiary
companies and local organizations with whom
we work I wish to state that your ongoing
efforts at the local level do not go unnotice.
Your active presence ensures the organization
remains relevant to the people whom it serves.
I am always amazed by the dedication of our
local subsidiary directors, some having been

involved in their respective operations for
more than 25 years.

Lastly, to the small but ded-
icated NDC staff I extend

personal thanks as without
your efforts the
Corporation’s accom-
plishments to date
could not have been
possible.

Louie Kamookak
Chairperson
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MESSAGE FROM 
THE PRESIDENT

x3]CA5 2002-2003 whx6g7mEsMs6S6 kNK7

]rNs/osChx3ioEi3j5 fxS]Enzk5

(Nunavut Development Corporation (NDC).

]b3fx kNK5 ]rNs/oschx3ioEi3j5

fxS]Enzb ieoE=q5 vJyQx5yxoMs6S5.

r?9o3u ieoEp4f5 (Kivalliq Arctic Foods)

csp?9oxgw8N6g5 x]gto7mEsQxu4 g4gi-

x3i3j5, w]m4 Kivalliq Arctic Foods 220,000

xsi4 g4g=i3i4 is=Ms3mb ytWE etxi.

]rNs/oxq5 WD6ymicMs6g5 vt9lQ5 

$1.35 million uoxk5 x3]Ci x7m WzJ-

Qo6bzi vJy5yxDtQ9lisq5 xq9oQ-

x3iq8k5 ]rNs/oxqb. x7m x3]CAu @))#,u

g5gix3isMs6g6 n9o3i W?9oxJoEp4f5

fxS]EnzA5 vJy5yx3ic7mEMs6g6, g5g5y-

m9lt4 @%$,))) Xs8i{i4 n9os2

er6bzi5. bwmw7m5 r?9o3u ieoEi3j5

W{NyE/sJj5 mrb5yxDbsix6g6 x3]CAa-

ix6gu. 

wc9ox3i3l b9lDts2 wm3Jxzi

vJy5yx6g7mEs0JbsymJ6 X8ix6]gu wc9o-

x6tk5. 400,000 Xs8{ nixi coCo5bM-

s6g5 X8i6]bu wc9ox6tq5 srs4f5 @))#,u,

x7m ]rNs/osDbs9lt4 kNo8k5

R%)),))),i4 wvJ6yxDbs9lt9l wc9o-

x6tq8k5. xs/uFsrs4f9l wc9ox3i4f5

%)),))) Xsi4 coCo5bstco3mb, bm8Nl

d/oAtQ/6S5 ]x6f4yctQAtQMsC5tA c5ys-
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Fiscal year 2002-2003 was a good one for the
Nunavut Development Corporation (NDC).

NDC’s meat and fish division turned in a
positive performance. Kivalliq Arctic Foods
continued to realize increased demand for its
EU caribou products with the entire 220,000
pounds from the 2002 Coral Harbour caribou
harvest being sold by mid-September. Gross
sales of this quality product totalled $1.35
million last year marking the 3rd successive
year of measured sales increases. The 2003
caribou harvest was undertaken by the Coral
Harbour Community Development Corpor-
ation and was successful in harvesting a record
254,000 pounds of Southampton Island cari-
bou. This bodes well for Kivalliq Arctic Foods
in the coming year.

The inshore fishery on Cumberland
Sound proved extremely successful for the
local fishermen of Pangnirtung. About
400,000 pounds of inshore turbot was landed
at Pangnirtung Fisheries in the winter of 2003
generating in excess of $500,000 in local
wages and benefits paid to local fishermen.
The summer/winter offshore fishery saw an
additional 500,000 pounds of turbot landed at
the facility thanks to the quota purchased from
our partners Cumberland Sound Fisheries and
the Baffin Fisheries Coalition. At year-end,

4
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Niq8i4 wclc5bD8N3C/3m]z5b, WoEct-

Q/K5 er6]bl7u wc9ox3ioEi3j5 vg0pc-

t]Qq9 (Cumberland Sound Fisheries and the

Baffin Fisheries Coalition)f5. x3]C]A2 k8axi,

X8i6]gu wc9ox6t5 x7m WoEctQ?5bq5

b9lDtu wc9oc3ioEp4f5 cspnct]QM-

s6ym7mt4 hN3DtcExcis2 u4]nk5 x7m

]x6r4hwQx9MAmis2 hNDtq8k9l xvsq-

AbsJi4.  

x7m5bs6 trC3Jxu wc9ox3i6 vJy5y-

x3icMs3uJ6, wcl8ic6ht4 !*,%))

Xs8{i4 trC3Jxu5, x3=xu4, vq3Oi3u9l.

kNo8i bm8N kw5yAbsymMs6g6 w6vN-

w]/4ni4 x7m ]rNs/osDbs9li teC3Jxusk5

sx/sizi bm8N wc9ox3i6. wcl5bsJ5

xs9M6tbs?5ht4 r?9o3u ieoE=7j5

vq3Oi3u is=x4noxE/six6t9lQ5.

et3us5 ieoE=q5 (Kitikmeot Foods)

(!,))) Xs8{i4 wclMs6g5 x3]Ci. bwvi

wclw5 Wsi6]X7m]E5 W0JtQ9lA x0psq5gu4

wc9oxDyciq5. et3us5 ieoEpq5

WQx6t5yicMs3uJ5 k]bu4 wcl8i4 ]S6g-

w9lt4 w]M4]f3t9lQ5 giDt4ns/6t9lQ5. ]b4fx

]S6g6bsymiq5 ]Sc[Z3i6gu4 ]x6r4h6ymJ5

hD5nstQ8Nq5gj9l ]S6g6ymlt4. bm3u4

]b4fx i]e5 ]S6g6bsymo6t9lQ5 xgw8N-

D6bsymo6g5 Njgw8N6. ]b4fx w8ty4f4

s[AxMs6S5 su7m8ixD8NMsq8Nu4 xw2]W-

o6ht4 x3]CAu4. w8ty4f5 WoEcbsc5b-

sMs6g5 s7moEi3j5 vtmJk5 csp-

ncbs9lt4 ckw5g5 W7mEs7m]zb is=-

x4nos3i3j5 su7m=i3i4. ]b4fx kNK7u

]rNs/osChx3ioEi3j5 fxS]En8 ho

Pangnirtung Fisheries, and its partner
Cumberland Sound Fisheries, were studying
innovative ways to improve plant-processing
capacity and improve product yields in the
face of ever-increased landings.

The Whale Cove seasonal fishing opera-
tion also produced positive results with
18,500 pounds of char landed by fishers based
out of Whale Cove, Arviat and Rankin Inlet.
Local jobs and other economic activity was
created in Whale Cove during the summer
fishery. All char landed at the fishery is
shipped to Kivalliq Arctic Foods in Rankin
Inlet for further value-added processing.

Kitikmeot Foods purchased 91,000
pounds of char from local fishermen last year.
The char landed at this facility is of the high-
est quality due to the unique weir method
used in harvesting. Kitikmeot Foods also
undertook some innovative product develop-
ment initiatives introducing a char retort gift
pack and canned char. A retort is a flexible
laminated food pouch that can withstand
thermal processing. Both products were well
received by the public. NDC was disappoint-
ed in the fact that for the second straight sea-
son the muskox harvest did not take place.
NDC actively participated in the muskox-
working group that carefully examined all the
harvest issues. NDC remains a committed
partner to commerical muskox harvests and
will continue to work with the working group
in developing a strategy to move the hunt
process forward. As a contingency, NDC gave

5



su7m8ix3ioEi3j5 vJycbsix6g5 WoEc-

t]Q8i4f5 ]x6r4hwlt4 su7m8ixD8N3i6

vJyd9lA. xqct]QAtcvw8N6ymJ5, w]m4 ]b4fx

kNK7u ]rNs/osChxDtoEi3j5 fxS]En8

xq6bsdplt4 ]b4fx et3usi ieoEpsJ5

is=D8N6yd9lQ5 cspn6bs/]E6ymJi4

su7m=i3i4 wkxl8i]z6gi4 w]vn3u5,

i s = x 4 n 5 y x ? D E x 4 v 8 i 3 i x 3 l Q 5

]rNs/osDt4nsix3mb. 

nNaxZoEi6 ckw5ggw8N3i4, rl4f5

is=x4nos5yx6ymMs6S5 N5yc/i4 yM3Jx-

usk5 w4WQ/si4, @))#,u bf4nst5yt9lQ5

m8gEx9u (2003 North American Fur and

Fashion Exposition) - Montreal (NAFFEM).

x3=xus5 u3h6]t5 Wyt7mExlw5 g8zh4t5yp-

sMs6g5 r?9o3usi4 x3=xkx6ymJi4

sW3]zat9lA wvJct]QQx6g6ht4 u3hEx6

kNK7u @))#,u bf4nst5yZ/3i3u4 vt6h6y-

mt9lQ5 N5yC/w5. rl4f5 wMsMs6g5

@))@,u srs4f5 bf4nst5yJc6t9lA @)),aJ5

N5yC/w5 nN/symJ5 is=xaMs6ymt9lQ5

bwhmi. N5yC/w5 xuq5 xy0p6t6ymJ5

is=x4nsix6g5 kNK7usk5 u3h6ts?5gk5

x7m vg0pct]Q5ht4 u6h6tk5 xgw8Ns-

ix3mb. rl4f5 vJyt5yms3uJ5 kNo8i

Wytsiq8i4 x3Nw5 kwt5yQx6 x3]CAu

@))@,u. kN]o5 d=xhMs6S5 bf8N6tb-

sJ8NEx6 x8k]Cox=i3i4 x7m sWA-

h8iq8i4 d?ExDbs9li w]ky3uA5

u3h3i3uA5 kNodtui.

x7m rl4f5 ]x6r4hwQx9MMs6g5 is=3=d-

tui4 xq9oQx6hA x7m kbso6tQx6hA

is=x4nc=x. ]b8N is=3=4 kNo8i

x4nsl4 sX4bsJ7msJ6, Nrgw8]N6ymJi4

xucs3m5 ]b4fx w8tyf5 is=x4nq8i4.    
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Kitikmeot Foods the approval to purchase fed-
erally inspected muskox meat from the
Inuvialuit in Sachs Harbour for additional
value-added processing at the facility.

On the Arts and Crafts side, Kiluk once
again delivered a world-class seal skin collec-
tion for the 2003 North American Fur and
Fashion Exposition - Montréal (NAFFEM).
The Arviat seamstresses hosted talented seam-
stresses from the Kitikmeot region who trav-
elled to Arviat in the early spring to assist in
sewing and assembling Nunavut's 2003 seal-
skin collection. Kiluk also participated in the
2002 North Bay winter fur auction where 200
Nunavut sealskins were purchased. The
tanned skins will be held in reserve for resale
to Nunavut seamstresses and sewing groups in
order to satisfy an apparent lack of available
Nunavut skins in the territory. Kiluk was front
and centre in the organization of a communi-
ty talent show in the late fall of 2002 that
highlighted the works of many Arviat seam-
stresses. The community enjoy the show and it
further instilled a sense of pride in the strong
sewing tradition that rests in the community.

Kiluk also retrofitted their existing retail
storefront by expanding and modernizing 
the retail area. The retail store has proved
highly popular in the community where every-
thing from furs to other NDC produced
goods are sold.

Uqqurmiut Arts & Crafts completed their
stunning legislative assembly tapestry that
now hangs proudly in the legislature’s great
hall. The work is a testament to the talented
people of Pangnirtung and the strong weaving
tradition that exists within the community.
Additionally in the summer of 2002 the

6
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Ns3d3us5 nNaxZ3i4 x7m u3hZ3i4

ckgw8N6 wi6y=symJ6 WsJ7mExl7u4

kNK5 moZos3=xi i=zo6gu4. ]b8N

k=6n6bsymJ6 cspmAbsK6 NlNqAb-

s9lil kNo8i X8i6]gu Wytsiq8i4

x7m wo6fyui4 xg6ht4 k=6n4vsiq8k5

kNQ/u]i9lt4. x7mlQx4v8i6 xs/u

@))@,At9lA vNbu bf/Zc=xl4  (Museum

of Civilization) vJyt5yymMs6g5 bf4nst5yQx6

nNym/zi5bs6 bs/sic6gu4 k=3n3=4

X8i6]gu. vNbu bf/Zc=xl7u ]b5hm

X8i6]bu nN/symixb bf4nstbsix

bmw8k5 vNbusk5 x7m is3Dym?5gk5

yM3Jx3usk5 d/o/4n7mE4 gryQxDbs7m5

bwhmi3u5 x7m s9lu x8i6]gu k=6nDyqb

u44]nk5. ]b8N bf4nst5yi6 x4hxl4

vJy5yxMs6g6 x7m X8i6]gus5 k=6n6=t5

sX4ym9M5]bcbsms3ix x4hxl4 x4gwicE-

x9MMs6g6 WsJu4.     

s6fus5 nNax3=x d/oK6 wvJMs6gi4

Z?m4f5 ]rNs/oschx3ioEp4fq8i4, x7m

*,aJi4 kNo8k5 vNbu sX5tbsc5bMs3iK5

sW3]zat9lA @))@,u vJq6hwcbs9lb

@))@,u vt6h6bsymJ5 ttCs/6bsymJ5

bf4nbtbst9lQ5. ttCs/6t ]x8gE ]cW4 x7m

kx m8ixW4 sXc5bMs6S5 bf/Zc=8k5

ttCs/6ymJi4 x8txEsu5 ]k? y]fnj5,

bf4nst5y9lt4 @))@,u x8i6]gus5 ttCs-

/6ym/q8i4 kx5ymJi4. bm8N bf4ns-

t5yc5bMs3i6 vJy5yx6g7mEsMs6g6. 

pxy s]N6 ttCs/cstx cmi5gx3u

vJy5yx3ym7uJ6 kNK7u et4h5yst]b3=x _

vNbu srs4f5 er4g4ysti4 is=x]i]z6gi4

Wax6t9lQ5 GCampbelltonH,u isSE8h=4u,

x3]Ci srs4f5. x7m b?i is=3=u ho

Museum of Civilization in Hull Quebec spon-
sored an exhibition titled Nuvisavik (the place
where we weave) that provided a richly
detailed retrospective of the weaving history in
Pangnirtung. A display of this magnitude at
Canada’s central cultural institution allowed
both Canadian and international visitors alike
to enjoy the works of past and present
Pangnirtung weavers. The exhibition was a
huge success and the presence of Pangnirtung
weavers at the exhibit only enhanced the
show’s impact.

Uqqurmiut Arts & Crafts, thanks in part
to a contribution from the Department of
Sustainable Development, also undertook an
eight-city tour of Eastern Canada in the spring
of 2002 to promote the 2002 print collection.

Artists Andrew Qappik and Noah
Maniapik visited galleries from Ontario to
Nova Scotia to promote the 2002 Pangnirtung
print collection. The tour was a resounding
success.

The Jessie Oonark Centre in Baker Lake
was successful in securing the Sport Nunavut -
Canada Winter Games clothing contract 
for the games held in Campbellton, New
Brunswick last winter. The centre also contin-
ued to develop new products. Items such as
mouse pads and corporate mugs and puzzles
were added to the list of unique items that the
facility already produces.

The performance of Ivalu, the Rankin
Inlet-based embroidery subsidiary, was disap-
pointing with sales unexpectedly falling back
as the 2002 line of fleece clothing was not well
received. The retail store in Rankin Inlet con-
tinued to perform well and local carving 
purchases were maintained at historical levels.

7



bwmz5 wvJ6g5 is=x4nos3i3j5 k]bi4.

hNgw8Nw5 is=x4nw5 ]h3l cEbs/j5

mq5bax5 w3a]y5, woZw5 xq9l

is=x4ns/]E6g5.     

ryxi w?l4f5, vq3Oi3u is=x4n-

os3ix vJy5yxMsq5g6, iEs8Nq5gu4

@))@,u vbQx3icMs3mb x8k]C4noxa?5g6.

vq3Oi3u is=3=4 vJy5yxq8N6g6 s9luj5

x7m is=x4ncuJ5 nNax6ymJi4 s4fy4ni4.

bl6 bl3Jxu is=3=zi is=c5b6y-

m8i3uJ5 is=x4noxa?9oxJi4 k]bi4

x3]CA xiAoClx6t9lA.    

c9l]N5 kNzi is=x4nciK5, bmwtA5

vJy5yx6g7mEsMs6g6 x3]Ci. isD?5g5

sk3yQx6ym8i3mb x7m is=6X8i6 xqi6n-

s8i6hi, bwmw7m5 kNK7u5 nN/symJ5

@))@_@))#,u vJy5yx6ymMs6S5. Wzhi

WoE=5t8i w6vNw/6tK5 x3hD4v7mEx]l7mb5

WoE9lt4 wvCi xuh7mE8i w6vNw-

/c5b6ym7mb bf4nst5yJcixogx3m5 x7m

X3Nwcbs9lt4 kNK7u nN/symJ5

is=x4n5 bf4nst8Nhx6hQ5 is=6bsd9lQ5.

is=3=4 ]x6r4h6bsymJ6 kNK7u ]rNs/osC-

hx3ioEi3j5 fxS]En8f5 wMsMs6g5 vNbu

kNc6]v6ymJk5 bf4nwt5yt9lQ5 g]C8gu.

]miv wdn6 x7m ]X9 c9l]N6 r[Z6gMs6]S4

w8ty4f8k5 x7m srs6b6gusi4. x3]CAb]m5,

g]C8gu is=x4ni4 bf4nst5yMs6g5

kNK7]u]z6gi4 vNbu kNc6]v6ymJk5 ]Ji

@!,u s9lc6t9lQ5. kNK9l nw7mtx

i=z6bsM6g5 g]C8gu (Nathan Phillips Square).

x7m is=x4nc6t5yt9lQ5 d=xh7mEMs6SA5

g8zh4t5ya8NMsEx6 yKos6tu4 ]x9

svo3u4 fw8i fwu is=3=u x3]Ci srs4f4.

x7m5bs6 ]b8N yKos6t d=xh8icMs6g6.  
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Taluq in Taloyoak also maintained its pro-
duction of core packing animals with a slate of
new items in development as the year drew to
a close.

Our southern sales operation, which 
consists of a Wholesale Division and Retail
Division, enjoyed a very good year. Tourism
and consumer confidence was up in the mar-
kets that we service and record sales in both
the Wholesale and Retail divisions combined
with increased Nunavut purchasing made for a
solid 2002-2003 performance. Our highly
dedicated personnel at all three facilities 
frequently go beyond what is expected of them
as they spend many hours of their own time
participating in tradeshows and organizing
promotional events that highlight NDC’s
unique range of Nunavut products. The Retail
Division organized NDC’s participation at the
National Aboriginal Festival in Toronto. Mona
Iqutsaq and Paul Kabloona represented NDC
and the Territory. Each year in Toronto, the
Retail Division does Nunavut proud at cere-
monies held to mark National Aboriginal Day
(June 21). The Nunavut flag is raised over the
city for the day at downtown Toronto’s
Nathan Phillips Square. Our Retail Division
also had the pleasure of welcoming Premier
Paul Okalik to our Queens Quay store last
winter. By all accounts the Premier quite
enjoyed his visit.

Wholesale continued to support the sub-
sidiaries through its purchasing activity.
During 2002-2003 it also further developed
its direct purchasing links with the communities
of Sanikiluaq and Cape Dorset. Additionally,
the Wholesale Division undertook new 
purchasing initiatives in Clyde River and
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Nis=x4nw5 is=xa?9oxiq8k5 ]rNs-

/osDbsNhx6g5 xyq5 vJyA8N6tbsMs6g5.

x7m 2002-2003 i x3]CAi vJyQx3icMs3uJ5

is=x4n6]b6X9oxc5boMsCu4 nirlx3u5

x7m r8z3i5. x7m, is=x4nos3i6 vJyQ-

x3icMs3uJ5 is=c5boMs3mb vq6g]ZW7u

er3b3Jxul x7m yKiEix6gu xq9oQx3i-

x6gQ/sJ6 is=3=x. is=x4nui4 bf4ns-

t5ycbsc5bMs6g5 Nigw8N6 vNbu, bwh-

mil is=x4ncDmgw8NExc6gi4 vtyc5bM-

s6g5. bwhmi bf4nst5tyt9lQ5 xvs]NMs6g5

bf4nst5ycbsQx6 kNK7us5 nN4vsiq8i4.

x7m d/oJA5 is=3ti4 x6hDc5bMs3mb

]x6r4hw9lt4 bf4nst5yisix6gu4 nNax6y-

mJi4 ckgw8N6 vtmt9lQ5 xsM5ypq5

unhxvu srx4]]naMs6gu. bm3u5yx6

wMsMs6g5 x3hDiEMs6bq5 W7mEsMs6S5

vJyAbsMs3mb.  

]b4fx kNK7u ]rNs/osChxDtoEi3j5

fxS]En8 x9M=q8i w6vNw/6tsJ5 tnm5

vmps?7mb wh]mlAbsJi4 ]fxS]En8 vJy5y-

xd9lA mo9lt4 moZE/ui4 x7m g]CZ4nq5

vJyd9lQ5. wvCi xuhxl8i WoEc5b6y-

m7mb wq3Cvb5gi4 wvJ6ht4 tudtsJi4

x7m is=x4nos3i4u c9l]N5 kNzi.

WoEymJ5 xuh7mE8i4, X3Nw9lt4 tudtxb

ckwozZ/3ixi4, x7m k]bi4 n6r8ix6gi4

]h3l bw/wJu4 Canadian Adaptation and Rural

Development Committee, vtmp6]bEx6, ]b4fx

x9M=7mExi w6vNw/6tsJ5 bwmz5

x3hDDtc6g5 vJy5yxd9lA w8ty g]CZ4nq5

x7m vJyt?9ox/q5.  

k6vExDtc6Sz d/olz w8tyf5

vtmpq8i4, Kw9 Kw9]v4{, ]xJ Wb, x7m ]/4

Nf]M6 wvJ6yq8NMs3mb x7m x3hDDtc6ht4

vtmpsi3ui. d=xNMs6S6 WoEctcEx6

Qikiqtarjuaq with the hopes of expanding
these purchasing initiatives in the future. The
Wholesale Division participates in numerous
tradeshows across the country where NDC’s
products are highlighted for potential 
customers. Participation at these shows is 
critical in order to showcase the wide variety of
items that talented Nunavumiut can regularly 
produce. Also a special thanks to the
Wholesale personnel who worked very hard to
organize a successful arts and crafts managers
meeting at NDC’s Mississauga facility last fall.
All who attended appreciated your efforts in
this important endeavour.

At NDC Headquarters a hard-working
staff of four individuals deal with matters of
corporate concern ensuring the Corporation
functions within the existing legislation 
and its targeted goals are reached. They spend
many hours on the road assisting both 
the subsidiaries and southern sales divisions.
From the preparation of Corporate Plans to
the development of exciting new initiatives
such as the Canadian Adaptation and Rural
Development Committee, our Headquarters
staff is always working to move the NDC 
forward in the pursuit of targeted goals 
and objectives.

In closing I must thank the outgoing
NDC Directors Wilf Wilcox, Aaju Peter and
Jackie Nakoolak for their unwavering support
and hard work over the course of their terms.
It was a pleasure working with every one of
you and I, along with the NDC staff, wish all
of you the best in your future undertakings.

9



wo5y8i4, bwmw7m5 s?z x7m w6vN-

w/6tsJo]m5 w8tyf8k5 vJy5yxdpKA5

yKi5n8i5. x7m d/oJmKz xsM5ypsJi4

v7Xixd3k5 x3hDw8N3iq8k5 kw5yNhx6ht4

k]bi4 x7m ]rNs/oschx3ioEi3u4 x3hDD-

tciq8k5. x7m ]hcw7m d/oQxc7mE5gz

vtmp5tq8k5 tudtqb. x3hD3i5y8k5 x7m

wvJms3i5y8k5 v7XisJ6 w4WQ/s5y-

xo6ym7m5 x7m s4WDh4vm wvJmsq4f5y

vJyA8Nc/Msq8N5b s9luj5 WNh-

x6b5t8i4.   

d=xN6g7mExl4 WoEctcEx6 yMg-

]Jti4 x7m w4WAh5yx6gi4 ]rNs/osch-

xDt4noEi3j5 yKi4nu. x4hxl4 d=xQ-

Ms6XC x7m iEs4Sz WoEct-

c]MEx6 @))#_@))$,u W0Jtclb

]rNs/oschx3ioEi3j5

v J y t 5 g m / 5 t 8 i 4

w 6 v N w ] / 4 n c d 9 l A

]rNs/osDt4ncixC5b

kNK7u.    

ttC6g6 

]/8 Bw4{

xzJ6]v6  
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I also would like to thank the managers of
the subsidiary companies for their ongoing
efforts in job creation and economic develop-
ment in often challenging circumstances. And
of course I would be remiss if I did not extend
a very big thank you to the board members of
the subsidiary companies. Your efforts and
contributions bring an essential local perspective
to the companies and without your input I truly
believe that many of our accomplishments
would not have been possible.

It is a pleasure working with so many 
talented individuals who care so deeply about
the future economic development of this 
territory. I enjoy it thoroughly and look 

forward to working with you all in the
2003-2004 fiscal year as we pursue

economic development initia-
tives designed to create jobs

and stimulate economic
activity in Nunavut.

Sincerely,
John Hickes

President
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NDC BOARD OF
DIRECTORS

lw cj4v6, vtmt5yp

s3h6]g6  

fx3b Ei, vtmt5yps2 g9ox

wclw5  

]/r r1

x3=x5  

/fW m8ixW4

X8i6]g6  

]/i iqsz8

n9]o5

]Jy} sBs4v8kx6

wcl5]g5tx6  

y]SM ]sJfl4

w4Wx3J4  

fl]M6 W5ys]M6

r7uD5  

kNK7u ]rNs/osChx3i-
oEi3j5 fxS]En8 vtmpq5

Louie Kamookak – Chair
Gjoa Haven

Gordon Rennie  – Vice-Chair
Iqaluit

Jackie King
Arviat

Jacopie Maniapik
Pangnirtung

Johnny Ningeognan
Coral Harbour

Joesph Ohokannoak
Cambridge Bay

Sipporah Ooyukuluk
Arctic Bay

Kololak Pitsiulak
Kimmirut
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NDC SUBSIDIARY
COMPANIES

w?l – vtmpq9l 

]/8 Bw4{

/y `s~N4 – vtmpq9l

]/8 Bw4{, vtmt5yp

]bm{ w4yC6, SCwx8 /Kxyr

ro4/ – vtmpq9l

]/r r1, vtmt5yp

]Bt xMCM4, ]bix9 xMEx6, ]lw{ ]M4

r?9o3ui ie9Mb̀oEJ6 – vtmpq9l

bw=5 slJ4, vtmt5yp

]/ cl0/6

et3usi ie9Mb̀oEJ6 – vtmpq9l

Wo Mw9, vtmt5yp

b4 f]C”o, ]m4 Bsx1N4, Kw9 Kwv4{

X1i6>gu wclZh4tq5 – vtmpq9l

/wfW m8ixW4, vtmt5yp

]mNy w=4, ]o= d9lxo4, ]jyy Ns9M6,

wnwv sh]bW4, /wWt ]cW4, Wo c6vy6,

]JX ns9lxW4, Wx ns9lxW4 

bl6 u6h3t5 – vtmpq9l  

]X5 Mw9 _ vtmt5yp  

wonW xw/s5, xNsJ4 xlr, x1ml6 sb6 
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kNK7u ]rNs/osChx3i-
oEi3j5 fxS]En8 tudtq5

Ivalu Ltd. – Board of Directors
John Hickes

Jessie Oonark Ltd. – Board of Directors
John Hickes - Chair
Thomas Iksiraq, Brian Zawadski

Kiluk Ltd. – Board of Directors
Jackie King - Chair
Hattie Alagalak, Daniel Alareak, Lois Locke

Kivalliq Arctic Foods Ltd. – Board of Directors
David Oolooyuk - Chair
Joe Kaludjak

Kitikmeot Foods Ltd. – Board of Directors
Bill Lyall - Chair
Doug Crossley, Mark Haongak, Wilf Wilcox

Pangnirtung Fisheries Ltd. – Board of Directors
Jacopie Maniapik - Chair
Manasa Evic, Livee Kudlualik, Mosesie
Nowdlak, Hezakiah Oshutapik, Jaypetee
Qappik, Billy Qaqasiq, Joopa Sowdluapik,
Peah Sowdluapik

Taluq Designs Ltd. – Board of Directors
Pat Lyall – Chair
Elizabeth Aiyout, Anaoyok Alookee,
Angmalluq Uttaq
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Nsd3us5 u6h3tq5 nNax3tq5 – vtmpq9l

fW m8ixW4 _ vtmt5ypx   

W9 eMX6, m5o8 djx5g6, JxNy m8ixW4,

kx ]jyy, ]xbu XX5y. bw=5 Swy  

trC3Jx6 wm3usbw5 – vtmpq9l

SCwx8 /?5yr  

w?l 

vq3Oi6, kNK5 

w?l   2003 2002
is=3=5  139,639 196,815
kNK5 ]rNs/osChx3i3j5 
fxS]En8
wwvv]]JJyyxx55 120,000 130,000
vt9lQ5 GxysJ5H
wv]Jyx5 xg]E6t9lQ5 (38,871) 24,195
kNK5 ]rNs/osChx3i3j5 
fxS]En8
xxqq]]JJtt55  wwvv]]JJyyxx55 9,550 71,080
w6vNw]/4n5 3.1 4.2

• 100% xbq3lQ5 N7uiq5 NDC
• b6y6h3ymJi4 is=x4nci6  
• kN5yx3u is=xE/s[AJ5 b6y6h6ymJ5 
x7m u6h6ymJ5

• kNo8k5 vJytbs5yx6g6 bm8N isD?5gk5 
x7m kNo8k5 d=xQ/sixk5

Uqqurmiut Arts & Crafts (1993) Ltd. –
Board of Directors
Jacopie Maniapik - Chair
Bill Kilabuk, Madeline Komoartuk, Joanasie
Maniapik, Noah Mosesie, Amie Papatsie,
David Poesie

Whale Cove Fisheries – Board of Directors
Brian Zawadski

IVALU LTD. 

Rankin Inlet, NU

Ivalu 2003 2002
Sales 139,639 196,815
Nunavut Development 
Corporation
Subsidy Contributions 120,000 130,000
Net Profit (Loss) 
“After Subsidy” (38,871) 24,195
Nunavut Development 
Corporation 
Capital Contributions 9,550 71,080
Jobs 3.1 4.2

• 100% owned by NDC
• Embroidery based production operation
• Strong territorial market for locally embroidered

and sewn corporate items
• Successful local storefront proving highly popular

with visitors and locals

13



/y s̀~N4 

cmi5gx6, kNK5 

/y s̀~N4 2003 2002
ix=x5 116,425 129,183
kNK5 ]rNs/osChx3i3j5 
fxS]En8
wwvv]]JJyyxx55 102,980 100,000
vt9lQ5 GxysJ5H
wv]Jyx5 xg]E6t9lQ5 (17,025) (44,905)
kNK5 ]rNs/osChx3i3j5 
fxS]En8
xxqq]]JJtt55  wwvv]]JJyyxx55 50,942 0
w6vNw]/4n5 4.6 6

• 100% N7uiq5 NDC
• kNo8i vtmpc6g5
• NnD]?os3=o4  
• b6y6hw=c6g5 x7m N3istc6g5
is=xE/s[Aiq8k5  

• is=xE/s[AJ5 ttC=4nflq5, rxtdtq5,
dzyDq9l  

• bf4nstbs5yx6g5 is=x4nq5 is=3=7u w8ty4f5  
• @))#,At9lA vgtct]QMs6g5 Team Nunavut,

Canada Winter Games x8k]C4ni4 srs6b6gus5
Waxo6Xb  

• k]bi4 is=x4nosMs6g5 mq5b4ni4 cEbs/k5
x7m woZ4ni4  
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JESSIE OONARK LTD

Baker Lake, NU

Jessie Oonark 2003 2002
Sales 116,425 129,183
Nunavut Development 
Corporation
Subsidy Contributions 102,980 100,000
Net Profit (Loss) 
“After Subsidy” (17,025) (44,905)
Nunavut Development 
Corporation
Capital Contributions 50,942 0
Jobs 4.6 6

• 100% owned by NDC
• Local Advisory Board in place 
• Silk screening based operation
• Does embroidery and mug pressing to meet 

local demand
• Popular products include art cards, t-shirts and ties 
• Successful showroom where local and NDC 

products are retailed
• Jointly produced 2003 Team Nunavut, Canada

Winter Games clothing.
• New product development included mouse pads

and puzzles 
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Nro4/  

x3=x5, kNK5 

ro4/  2003 2002
is=x5 164,143 96,145
kNK5 ]rNs/osChx3i3j5 
fxS]En8
wwvv]]JJyyxx55 167,225 140,000
vt9lQ5 GxysJ5H
wv]Jyx5 xg]E6t9lQ5 (4,487) (7,692)
kNK5 ]rNs/osChx3i3j5 
fxS]En8
xxqq]]JJtt55  wwvv]]JJyyxx55 55,475 27,000
w6vNw]/4n5 7.9 5.7

• 100% N7uiq5 NDC
• kNo8i vtmpc6g5  
• u3h3=c6g5  
• ey8k5, su7m=i3i9l, g4gC/8i9l WoE=c6g6  
• ]x6r4hwct]QMs6g5 kNK7u bf4nst5yisms6gu4

2003 NAFFEM WoEctc6ht4 et3usi5 u3h6ti4  
• is=x4nDNsJ5 nNax6bsymJi4 kNo8i5  
• vJyQx6t5yMs6g5 WoEctc6ht4 DSD,f8i4
cspn6ht4 r?9o3u eyC/8i4 is=x4nos3is2
u4]nk5. @))@,u kx5 Xwu vtmcbsMs6g6 ey8i4
is=x4noEi3j5. is=3=c5yxEci6 g4yC6bsymJ6
kNo8i bm4fx W0JtQ9lQ5. 

KILUK LTD

Arviat, NU

Kiluk Ltd 2003 2002
Sales 164,143 96,145
Nunavut Development 
Corporation 
Subsidy Contributions 167,225 140,000
Net Profit (Loss) 
“After Subsidy” (4,487) (7,692)
Nunavut Development 
Corporation 
Capital Contributions 55,475 27,000
Jobs 7.9 5.7

• 100% owned by NDC
• Local advisory board in place
• Sewing based manufacturing operation
• Specializes in the sewing and production of seal,

muskox and caribou leather items
• Jointly designed and assembled Nunavut Collection

for 2003 NAFFEM in partnership with Kitikmeot
sewers and seamstresses

• Strong resurgence in local arts scene 
• Undertook project in partnership with DSD to

inventory dressed sealskins for retail in the Kivalliq.
Attended 2002 North Bay Fur Auction in North Bay.

• Constructed a retail storefront at facility, good 
local response

15



r?9o3ui ie9Mb̀oEJ6  

vq3Oi6, kNK5 

r?9o3ui 
ie9M̀boEJ6 2003 2002
is=x5 1,411,571 1,238,112
kNK5 ]rNs/osChx3i3j5
fxS]En8
wwvv]]JJyyxx55 350,000 350,000
vt9lQ5 GxysJ5H
wv]Jyx5 xg]E6t9lQ5 118,126 6,606
kNK5 ]rNs/osChx3i3j5 
fxS]En8 
xxqq]]JJtt55  wwvv]]JJyyxx55 100,900 90,000
kNK5 Z?m5
xxqq]]JJtt55  wwvv]]JJyyxx55 50,000
w6vNw]/4n5 32.9 19.1

• 100% N7uiE/z kNK7u ]rNs/osChx3ioEi3j5
fxS]En8  

• srs6b6gu vtmpc6g5   
• ieoE=c6g5  
• WzJQo6bzi x3]CAu vJy5yx6g5 is=x4nos3i3j5  
• ieoE=x xq9oQx6bsymJ6 is=x4nos3=s9li
iei4 smJ=i3i4 srs6b6gu

• kNK5 Nigw8]Nl4 yM3Jxu w4WAh8icmb
ieos3i3u4 g4g=i3u4   

• WoEctc5yx6g5 n9o3i ]rNs/osCh6goEi3j5
fxS]Eni4, vJyct]Q4ym5yx6ht4 g4goEMs3i3j5
@))#,u.  

• @%$,))),i4 g4gi4 is=Ms6g5  
• is=6ym9lt9l !!,))) Xsi4 wcl8i4
w[lo[Z3J7u5 x7m !*,%)) Xsi4 trCJxu5 xs/4f5
@))@,i4  
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KIVALLIQ ARCTIC
FOODS LTD.

Rankin Inlet, NU

Kivalliq Arctic Foods 2003 2002
Sales 1,411,571 1,238,112
Nunavut Development 
Corporation 
Subsidy Contributions 350,000 350,000
Net Profit (Loss) 
“After Subsidy” 118,126 6,606
Nunavut Development 
Corporation 
Capital Contributions 100,900 90,000
Government of Nunavut 
Capital Contributions 50,000
Jobs 32.9 19.1

• 100% owned by Nunavut Development Corporation
• Active advisory board in place 
• European Union Certified and HACCP approved

meat processing plant
• Third successive year of record sales increases
• Plant expanded to include a storefront where

processed country foods are retailed 
• Continued international interest in Nunavut’s 

non-genetically modified wild caribou meat 
• Strong partnership with Coral Harbour

Development Corporation in successfully carrying
out the 2003 caribou harvest.

• Record purchase of 254,000 pounds of caribou
• Purchased 11,000 pounds of char from

Chesterfield Inlet and 18,500 pounds from Whale
Cove plant in Summer 2002

16
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Net3usi ie9Mb̀oEJ6

wcl5]g5tx6, kNK5 

et3usi ie9M̀boEJ6 2003 2002
is=x5 590,097 514,959
kNK5 ]rNs/osChx3i3j5
fxS]En8
wwvv]]JJyyxx55 225,000 235,000
vt9lQ5 GxysJ5H
wv]Jyx5 xg]E6t9lQ5 (101,346) (76,987)
kNK5 ]rNs/osChx3i3j5
fxS]En8 
xxqq]]JJtt55  wwvv]]JJyyxx55 81,810 100,000
kNK5 Z?m5
xxqq]]JJtt55  wwvv]]JJyyxx55 50,000
w6vNw]/4n5 13.1 13.2

• 98% N7uiE/sJ5 kNK7u fxS]Enj5, x7m 2%
tAux6bs9li wcl5g5tx2 fxX4fq8k5.  

• vtmpc6g5 srs6b6gu  
• is=6ymJ5 91,000 Xs8i4 wcl2Wi4 @))#,u  
• ieoE=c6g5 wcl8i4 su7mi9l  
• vNbs2 xrxi5 wcl8i4 is=x4nosD8N3i3j5
Xw2]Xdtc6g5

• is=6ymJ5 8,000 Xs8i4 su7m=i3u4 wk=xl8i5
w]vBx3usi5 kN5yx3u @))#,u 

• WoEcbsq8N6g5 su7moEi3j5 vtmpk5  
• vJy5yx6ymJ5 ]S6gwi3u4 wcl=i3i4
is=x4nosEx6 @))#,u.   

KITIKMEOT FOODS LTD

Cambridge Bay, NU

Kitikmeot Foods 2003 2002
Sales 590,097 514,959
Nunavut Development 
Corporation 
Subsidy Contributions 225,000 235,000
Net Profit (Loss) 
“After Subsidy” (101,346) (76,987)
Nunavut Development 
Corporation 
Capital Contributions 81,810 100,000
Government of Nunavut  
Capital Contributions 50,000
Jobs 13.1 13.2

• 98% of voting stock owned by the Nunavut 
development Corporation, 2% of voting stock 
held by Ikaluktutiak Co-operative Ltd.  

• Active advisory board in place
• Purchased 91,000 pounds of char in 2003
• CFIA registered facility for char and muskox
• European Union certified for char exports 
• Purchase of 8,000 pounds of federally certified

muskox meat from the Inuvialuit of Sachs Harbour
NWT in 2003

• Active participant on the Muskox Working Group 
• Successful char canning and retort packaging 

project in 2003. 

17



X1i6>gu wclZh4tq5

X8i6]g6, kNK5 

X1i6>gu wclZh4tq5 2003 2002
is=x5 2,154,968 2,117,753
kNK5 ]rNs/osChx3i3j5
fxS]En8
wwvv]]JJyyxx55 306,000 290,000
vt9lQ5 GxysJ5H
wv]Jyx5 xg]E6t9lQ5  (133,163) 103,551
kNK5 ]rNs/osChx3i3j5
fxS]En8 
xxqq]]JJtt55  wwvv]]JJyyxx55 103,342 212,405
kNK5 Z?m5
xxqq]]JJtt55  wwvv]]JJyyxx55 50,000
w6vNw]/4n5 46.7 37.5

• 51% lxq8i4 iDxD8N3ic6S5 kNK7u
]rNs/osChx3ioEi3j5 fxS]En8, x7m 49%
N7uiE/s9li b9lDtu wc9ox6goEpk5

• 400,000 Xs8{i4 coCo5bMs6g5 @))#,u
• 500,000 Xs8{i4 coCo5bMs6g5 @))#,u bEs3u5  
• w6vNw/6tcD8NsbsMs6g5  
• coCocq8i6nsMs3ixk5 ]xrr8i6nsMs3mb
is=x4n5  

• ]x6r4hwNhx6g5 ]m8Nu ckwoQxC/3iq8i4 
• vNbs2 xyxk5 is=x4nosEx6 Xw2]Xc6g5  
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PANGNIRTUNG
FISHERIES LTD.

Pangnirtung, NU

Pangnirtung 
Fisheries 2003 2002
Sales 2,154,968 2,117,753
Nunavut Development
Corporation   
Subsidy Contributions 306,000 290,000
Net Profit (Loss) 
“After Subsidy” (133,163) 103,551
Nunavut Development 
Corporation 
Capital Contributions 103,342 212,405
Government of Nunavut 
Development
Capital Contributions 50,000
Jobs 46.7 37.5

• 51% of voting stock held by the Nunavut
Development Corporation, 49% of voting stock
held by Cumberland Sound Fisheries

• 400,000 pounds of inshore turbot landed in 2003 
• 500,000 pounds of offshore turbot landed in 2003
• Record levels of local employment
• Weaker turbot markets resulting in lower prices 
• Anticipate current landing levels to be maintained
• European Union certified for char export
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Nbl6 u6h3t5 

bl3Jx6, kNK5 

bl6 u6h3t5  2003 2002
is=x5 53,175 61,439
kNK5 ]rNs/osChx3i3j5
fxS]En8
wwvv]]JJyyxx55 132,020 160,000
vt9lQ5 GxysJ5H
wv]Jyx5 xg]E6t9lQ5 (8,875) (2,728)
kNK5 ]rNs/osChx3i3j5
fxS]En8
xxqq]]JJtt55  wwvv]]JJyyxx55 0.00 0.00
w6vNw]/4n5 4.00 4.79

• 51% N7uic6g5 kNK7u ]rNs/osChx3ioEi3j5
fxS]En8 x7m  

• 49% N7uiE/s9li N5to4 x3N4=7j5  
• WoExc6g5 k]bi4 is=x4ni4  
• xrgJ7mEx]l7mb is=x4n5 szy5gj5 xs9MEx]o5  
• is=x4nw5 is=6bsqlx6ymJ5 W0JtQ9lA
xyq5bs6 is=x4ncs3mb  

• su7maxos3i6 vJy5yx6g7mE4 x7m
Wsq/s[A9lt4  

• g]C8gu @))#,u bf4nst5yt9lQ5 vNbu
kNc6]v6ymJ5 wMsMs6g5  

TALUQ DESIGNS LTD

Taloyoak, NU

Taluq Designs Ltd. 2002 2001
Sales 53,175 61,439
Nunavut Development 
Corporation 
Subsidy Contributions 132,020 160,000
Net Profit (Loss) 
“After Subsidy” (8,875) (2,728)
Nunavut Development 
Corporation 
Capital Contributions 0.00 0.00
Jobs 4.00 4.79

• 51% of voting stock owned by the Nunavut
Development Corporation

• 49% of voting stock owned by minority partner
Netsilik Argnakvik 

• Working to establish new product lines
• High overhead and shipping costs related to

remote location
• Sales down in light of and competition 

from competitors
• Packing muskox doll proving novel and successful

with clients 
• Represented NDC at 2003 Canadian Aboriginal

Festival in Toronto 
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sd3us5 u6h3tq5
nNax3tq5  

X8i6]g6, kNK5 

sd3us5 u6h3tq5 
nNax3tq5 2003 2002
is=x5 534,296 570,323
kNK5 ]rNs/osChx3i3j5
fxS]En8
wwvv]]JJyyxx55 195,000 180,000
vt9lQ5 GxysJ5H
wv]Jyx5 xg]E6t9lQ5 (66,169) 31,356
kNK5 ]rNs/osChx3i3j5
fxS]En8 
xxqq]]JJtt55  wwvv]]JJyyxx55 71,000 28,700
w6vNw]/4n5 22.7 22.3

• 51%,u4 N7uic6g5 kNK7u ]rNs/osChx3ioEi3j5
fxS]En8, x7m 49% N7uie/s9li s6fu5 wkw5
nNax3i3j5 vg0pct]Qzk5.  

• W/]E<s6g5 xqJxl7u4 k=6n6ymJu4 i=zJ4nu4
moZoE]p5 vtmpzi  

• 2002,u kxbsymJ5 xuxZw5 vJy5yxMs6g5   
• ho w]M4]f6gu4 wMQx6bsdpymJ5 h=6n3=7u4
is=3=st9lA  
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UQQURMIUT 
ARTS & CRAFTS LTD.

Pangnirtung, NU

Uqqurmiut Arts 
& Crafts 2003 2002
Sales 534,296 570,323
Nunavut Development 
Corporation
Subsidy Contributions 195,000 180,000
Net Profit (Loss) 
“After Subsidy” (66,169) 31,356
Nunavut Development 
Corporation 
Capital Contributions 71,000 28,700
Jobs 22.7 22.3

• 51 % of voting stock held by Nunavut
Development Corporation 49% of voting stock
held by the Uqqurmiut Inuit Artists Association 

• Completed the massive Legislative Assembly
Tapestry project 

• Well-received 2002 Print Collection
• Continued strong interest in facility’s commercial

weaving division
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N933261 kN5yx6

trC3Jx6 wm3usbw5 

trCJx6, kNK5 

9332621 kN5yx6  2003 2002
is=x5 36,993 29,787
kNK5 Z?m5 
wwvv]]JJyyxx55 40,000 70,000
vt9lQ5 GxysJ5H
wv]Jyx5 xg]E6t9lQ5 (2,410) 24,789
kNK5 Z?m5 
xxqq]]JJtt55  wwvv]]JJyyxx55 0.00 5,000
w6vNw]/4n5 1.5 1.5

• 51% N7uiE/sJ6 kNK7u ]rNs/osChx3ioEi3j5
fxS]Enj5 x7m 49% N7uiE/s9li w{nt4
]smJ6ys3i3j5 irQx3ix3i3j9l vg0pct]Qq5  

• r?9o3u wcloEpq5 k4tEx6bs9lt4  
• wc9ox6t5 vq3Oi3u, trCJxu x7m x3=xul
wcloEMs6g5 !*,%)),i4

• r?9o3u srs6b6gusk5 ieoE=7j5 wvJDbs?5g6.  

933261 NWT LTD
WHALE COVE FISHERIES

Whale Cove, NU

9332621 NWT Ltd 2003 2002
Sales 36,993 29,787
Government of Nunavut 
Subsidy Contributions 40,000 70,000
Net Profit (Loss) 
“After Subsidy” (2,410) 24,789
Government of Nunavut 
Capital Contributions 0.00 5,000
Jobs 1.5 1.5

• 51% of voting stock owned by the Nunavut
Development Corporation, 49% of voting 
stock held by the Issatik Hunters and Trappers
Organization 

• Decentralized central Kivalliq fishery 
• Fishermen from Rankin Inlet, Whale Cove and

Arviat landed 18,500 pounds of char at the plant 
• Operates as feeder station for Kivalliq Arctic Foods.
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Wix3iz
2002/2003,u kNK5 ]rNs/osChx3ioEi3j5
fxS]En8 w4WQ/clxMs6g5 m3Dwoz]J8i4

]rNs/osDtcEx6:   

• ieoEi6 wcloEi3l
• nNax6goEi6 ckgw8N6  

mo9lA fxS]En8 Wd/q8i Nwnsto4

GSection 3H sfx g]CZ4nE?9ox/q5:  

]x6r4bsli moZ6tA5, n6r5ylt4 x7m

vJyt5ylt4 v7XisJtA5 to/sAbsymJi4

WoEx4nslt4, fxS]En8 sfiz vJy-

t5yd9lA:  

• x6r4yQx3lt4 w6vNw]/4nci3u4, x7m

]rNs/osDtnosd9lQ5 srs6b6gus5 kN-

o8i uri6ni  

• srs6b6gu N7ui6 w6vNw/3=ci6

GW{Nyci6H WD6X9oxd9lA  

• x0p]Qq5gi4 ]rNs/osChxDtcD8Nd9lQ5

x8NsmAt4ni4  

• srs6b6gu N7ui6 w6vN/cs3i6 wvJ3i-
cm5 vJyt5yZhx3iq8k5bs6 xyqb

N7ui6 w6vNNw/3=c6g5  

• kNK5 Z?m4fqb g]CZE/q5 ]rNs/os-

Chx3ioEi3j5 vJq6hEx3lQ5  
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Wix3iz, 
fxS]Ehj5 bf8NZz

g]CZ4nE9lA x7m g]CZz 
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MANDATE, 
CORPORATE VISION
AND MISSION

Mandate
In 2002/2003 the Nunavut Development
Corporation focused on two primary market
sectors:
• Meat andFish
• Arts and Crafts

In keeping with Section 3 of the Act the
Corporation’s legislated objectives are to:

Incorporate, establish and carry on the
business of companies and to develop, establish,
operate, manage and carry on the business of
projects, directly or indirectly within the
Corporation in order to:
• Create employment and income for residents

of the Territory primarily in small communities
• stimulate the growth of business in the

Territory
• promote economic diversification and stability
• to invest in business enterprises in order to

stimulate growth of business in the Territory
• promote the economic objectives of the

Government of Nunavut
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NfxS]En8 bf8NZz g]CZ4nE9lA  

kNK7u fxS]En8 Wix3ic6S6 WoEc-

tcEx6 kNK7u kNo8i4, ]x6r4hwlt4,

]x6rsmt5ylt4 vJyt5yQx3lt9l ]rNs/osC-

hxDtcEx6 iei4, wcl8ix3i4f5,

nNax3i4f5 ckgw8N6 is=x4ni4. kNK7u

]rNs/osChx3ioEi3j5 fxS]En8, wvJD8N6g5

is=D0plt4, ]rNs/tA5 giylt4 x7m

]rNs/i4 WD6nwlt4 ]x6r4hw?9oxA8N6g5

is=x4nos3lt4 ]rNs/osDt4ni4 kN5yx3u,

w]m4 ]x6r4ylt4 kNK5 wlxi kNo8i4

]rNs/osD8Nstc6X9oxi3u4 W?9oxt5yi4f5.

kNK5 ]rNs/osChx3ioEi3j5 fxS]En8f5

]x6r4hw?9ox7mb mrbst4nui4 N7ui6,

kNo8il xsM5yt5yQx6 N7uiE/sJi4,

x7m n6rt5y?9oxi4f5 kNK7u is=x4ni4

Nigw8N6.       

kNK7u ]rNs/osChx3ioEi3j5 fxS[E-

n4f5 cspm5yx6g5 xuh7mEsJ5 N7uiE/sJ5

W{N]y5 vJyq8ND8Nq7mb x9]M5 vJyq5]g-

J8N3mb ]rNs/osChxEx6 wvJ6bsq4ft4

fxS]En5t8k5. kNK7u ]rNs/osChx3i-

oEi3j5 fxS]En4f5 cspn6X5g5 x3]CAb]m5

]rNs/dtQ/ui4, xgi9l ]rNs/w5 WD6tb-

s?9oxJ5 u4]nk5, cspn6hQ5 st6X9oxJ5

]rNs/5 w6vNw]/4nc6t5yi4f5 x7m w6vN-

w]/4nos4f5 ]rNs/6g6t9lA.
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Corporate Vision
The Nunavut Development Corporation is
committed to working in partnership with
Nunavut communities to develop, maintain
and stimulate local economies through the
responsible development of the meat and fish,
arts and crafts market sectors. The Nunavut
Development Corporation, through financial
support by way of direct purchasing, subsidy
funding and capital and venture investments
will work to responsibly develop these territori-
al market sectors by establishing an economic
presence in Nunavut communities. Ultimately
the goal of the Nunavut Development
Corporation is to develop self-sustaining,
locally controlled enterprises, built upon the
unique Nunavut products that such industries
generate. 

The Nunavut Development Corporation
understands that many of the businesses that
operate in these market sectors are not and
may never be profitable and hence unable to
survive without the ongoing financial support
of the Nunavut Development Corporation.
The Nunavut Development Corporation eval-
uates its fiscal standing in each investment by
measuring the ongoing economic return gen-
erated through job creation and the cost to
create such jobs.



bf8N6bz g]CZ4nE9lA
2002/2003,u kNK5 ]rNs/osChx3ioEi3j5
fxS]En8 NlNw/wMs6g5 X3NwAt4nui4

xvs]N6g4f5 g]CZE/i vJy5yxd9lQ5. sfx

b}? Nw9oQx6ymJ5 xgDm/q5 vJyAm9lt4

g]CZE?9ox/ui4:

A. kNo8i ]rNs/osD8Nstcd9lQ5
W[ZNq5gi4 x7m k]bi4  

• 2003, At9lA fxS[En8f5 WoEcbsMs6g5

]x6r4hwJc6t9lA wvJDt4ni4 kNo8i

]rNs/osChx3Dt4noEi3j5.  

• ]N7m4yymixi wc9ox3N3is2 trC3Jxu

wcloE=7u w6vNw/6tcD8NMs6g5 m3]D8i4

WoE=xi x7m wc9ox6tcD8NMs6g5

trCJxu5, x3=xu5, x7m vq3Oi3u5.  

• is=D8N6yMs3ix wcl8i4, ]b4fx r?9o3u
wcloEp5 x7m w9lo]Z3J7u xaNh4go-

Ei3j5 vg0pct]Qq5 ]x6rct]QMs6t9lQ5

is=D8N6yMs3mb !!,))) Xsi4 wcl8i4

w9lo]Z3Jui5.  

• wvJ6ht4 vJyt5yMs6g5 n9o3i g4gix3i-
sMs6gu4 xro6bst9lQ5 n9o3i ]rns/osC-

hx3ioEi3j5 fxS]En4f5, xhw9]M4 vJy-

t5yyx6g7mEsix6t9lQ5 g4gix3Ms3i3j5

s9luj5 ]rNs/osChxDtQ9lQ5.   

• vNbs2 Z?m4fqtA5 NlNw4fb6]b6ymlAbs-

/ExcMs6g6 su7m=i3]bDu4 kN5yx3u w]m4

et3us5 ieoE}=xi ]S6gwix3lt4

w6vNw]/4ncd9lA wcl5]g5tx3u x7m

s9lu ]rNs/osDtQ/q5 vJyQx9Md9lQ5.  
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Mission
In 2002/2003 the Nunavut Development
Corporation identified key strategic planning
areas where the corporation sought to achieve
positive results. A brief analysis of the steps
taken towards meeting the objectives is 
presented below:

A. Working towards flexible and 
innovative approaches to 
developing local economies

• In 2003, the Corporation was involved in
some specific initiatives designed to assist in
developing local economies.

• The seasonal operation of the fish plant in
Whale Cove where two summer jobs were
created at the facility and fishermen from
Whale Cove, Arviat and Rankin Inlet were
able to land and sell their catch.

• The purchasing arrangement between
Kivalliq Arctic Foods (KAF) and the
Chesterfield Inlet Hunters’ and Trappers’
Organization (HTO) whereby KAF 
purchased 11,000 pounds of char from the
community allowing an outlet for fishermen
from Chesterfield to sell their catch.

• Facilitated the Coral Harbour caribou 
harvest through bridge financing paid to the
Coral Harbour Development Corporation
allowing the organization to move forward
with the most successful caribou harvest 
to date.

• Acquired federally certified muskox meat
from the NWT for processing in our
Kitikmeot Foods plant in order to maintain
jobs in Cambridge Bay and build existing
markets.
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N• is=q8N6g5 ]x6r4ymctQ9lQ5 w8ty4f5

is=c5bEx6 r8z3i5 x7m nirlx3u5 

x7m xu]hq8i6ni4 is=6X5g5 kNK7u

kNo8i5.  

• X8i6]gu wcloEp4f5 is=Ms6ymJ5

$)),))) Xsi4 coCo3i4 kNo8i

wc9ox6tu5 ]rNs/osDtQ9lA vt9lQ5

R%)),))),i4 xrostsJi4 w6vNw/6gk5

&),k5 X8i6]gusk5.  

• Wctc6ht4 kNK5 Z?m4fq8i4 x7m

Wz]hJ6gi4 x3Ni4 u3h6ti4 eu3usi5,

rl4f5 vtmt5yicMs6g5 wo8ix6ht4

kNK7u @))#,u W6h4v7mExlw5 kxym-

/q8i4 bw/sic6t9lQ5  GNorth American
Fur Fashion ExpoH. mgw6yMs6ht4 is=3=u4
x7m kNK7usk5 u3h6tk5 W=4nc=sJ8nM-

s6g6 wo8ixct]QQx6 x7m xro6bs9lt4

vt6hwt9lQ5 @))#,u x8k]NoxaJi4.   

B. w6vNw/Z4ni4 xuhD6tyQx3i6  

• x3hDDtQ/sZu4 kNK7u ]rNs/osChx3io-
Ei3j5 fxS]En4f8k5 x7m kNK7usk5

]rNs/osChxDtc6gk5 wc9ox3i4f5 ieo-

Ei4f5, u3h3i4f5 nNax3i4f9l ckgw8N6

wvJ6y6bsi3j5, NMs4]n6ymJA5 ]rNs/-

osChx3ioEi3j5 ^)) sz]bk5 kNK7us5

wvJ6y6bsymJE9lQ5. cspn6bsymiqtA5

“whmQ/symJ6” sfx x]bi tt6ymJ5

w6vNw]/5 n6rbsymJE9lQ5 @))#,u.
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• Continued with direct purchasing arrange-
ments out of NDC Wholesale with significant
volume purchased directly out of Cape
Dorset and Sanikiluaq with smaller volumes
purchased directly out of other Nunavut
communities.

• Pangnirtung Fisheries purchased 400,000
pounds of inshore turbot from local fishermen
totalling over $ 500,000 paid to approximately
70 different individuals in Pangnirtung

• In partnership with the Government of
Nunavut and a group of six women sewers
from the Kitikmeot, Kiluk facilitated the
development of the highly acclaimed 2003
Nunavut Collection for the North American
Fur Fashion Expo. Aside from opening up
new market opportunities for Nunavut
seamstresses and the garment industry in
general the Kitikmeot participants received
training and compensation for their time
spent assembling the 2003 garments.

B. Maximizing Employment
Opportunities

• Through the efforts of the Nunavut
Development Corporation and our ongoing
support of Nunavut’s meat & fish and arts &
crafts sectors we estimate that our economic
activity resulted in more than 600 Nunavut
residents deriving some type of direct or
indirect economic benefit as a result of our
investing activity. For evaluative purposes
the following “measured” jobs were created
by the NDC in 2003.



• w8ty4f5 ]x6r4y9lt4 w6vNw]/5 hNs7m]zb

grq8i4 xy0p6blxq5gi4 gn6t5yAt-

cc5bd9lQ5 w6vNw/3is2 u]4nk5 x7m

N]i8iqb wvJ6bs=4nw5. grq5, xq6b-

symJ5  FMB,f8k5 sfx:  
• ww66vvNNww//99MM55bb55:: %),i WNhxDy3i w6vNw-
/cD8N3i6 s}?]l8]i5 !,%)) wvCi

WNhxDys2 wlxi. ryxi c5ys9M-

E8iq5 bwmwgw8Nqgw8NExc6g5 W0J-

tQ9lA w6vNw/3=sJu N9orbgw8N-

Exciq8k5 w6vNw/6g5.

• ww66vvNNww//44nnww55  wwoo66ffyyggccttAA55::    w6vNw/-
Z4ncC/6g6 wvCq5 ]x6rQx6bsymt9lQ5

xro6h6bsiq5 bm4fx nNax6X5g5

ckgw8N6 x7m ]smJ6ys6ts?5g5. ckg-

w8n6 nNax6t5Fu6h6t5 s}?]l8]i5

]smJ6ys6t5 xro6bs0Jyq5 ]x6r4bsJ4n-

s?5g5 c5ysiq5 w6vN/6g5 nNaxEx6

mo9lQ5.    

• xxrroo66bbssvvww88NN66XX88ii66:: w6vNw]/4n6vi6

v7Xis2 yM]bi, ryxi ]rNs/osDtQ9lA. 

x3]CAu @))@F@))#,u ]rNs/w5 cspn6bsM-

symiqtA5 csp/symK5 w6vNw]/Z4nw5

vt9lQ5 sfx:   

w6vNw]/4n9M5]b5 77
w6vNw/vw8NC4nw5   50
]rNs/osDbsvw8ND8N6g5   28
vt9lQ5 w6vNw]/Z4n5   155

kkNNKK77uu  ]]rrNNss//oossCChhxx33iiooEEii33jj55  ffxxSS]]EEnn88,,

ttuuDD66yymmJJ66,,  xx77mm  wwkk88ii44  90% ww66vvNNww--

//66ttcc66hhtt44  
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• NDC developed Job Definitions to facilitate
consistent reporting of employment statistics
and resource allocations. The definitions, as
approved by FMB, are as follows:

• Direct Job: 50 weeks of employment per
annum or 1,500 hours of work. The hours
worked by more than one  person at the
subsidiary may be aggregated to arrive at
the total number of direct jobs.

• Direct Traditional Job: A direct tradition-
al job will be equated with the actual num-
ber of dollars the subsidiary pays 
to artists or harvesters. The dollars paid
traditional artisans or harvesters may be
aggregated to arrive at the total number of
direct traditional jobs.

• Indirect Job: A job created outside of the
subsidiary company, but as a result 
of its economic activity. 

Total jobs based on the above guidelines as
reported in the 2002/2003 Audited Financial
Statements are:

Direct Jobs 77
Direct Traditional Jobs 50
Indirect Jobs 28
Total Jobs 155

NDC, the Consolidated Corporation, 
regularly operates at a 90% Inuit
Employment level.
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NC. vJyt5yi6 is=x4nos3i3u4
kNo8i5  

• uynvu is=x4nc=5tA5 W=4nc5yx6S5

kNK7us5 nNax6X5g5 is=x4nD6t5yQx6

vNbu x7m vNbs2 xyxi. 

• w8ty4f5 ]x6r4hwZhx6ymK5 is=x4no-

s3i3u4 wkw5 nNsZq8i4 k]bi4

vJyt5yQxEx6 x7m nNsZ6tsJi4 kNK7u-

si4. w9tuf5 os=6tDm]JZlx5 kNK7us5

nNym/q8i4 ckgw8N6. is=x4ncDmJA5

bf]?4ni4, giDt4ni4, kNK7usbi4 kxb4ni4

Nigw8N6 is=x4nD6t9ltA yM3Jxu.

vNbu x7m vNbs2 yM]bi bf4nst5y-

Jc6t9lA is=x4ni4, ]b4fx w8ty4f5

W=4nc6X5g5 kNK7ubsi4 nNax6ymJi4

yM3Jxu bf4nst5yQx6. 

• x3]Ci bf4nst5ycbsJk5 wMsMs6gA5

g]C8gu, w5m8bu, x9S3b x7m kNK7u

bf4nst5yJk5 x7ml vNbu kNc6]v6ymJ5

g]C8gu bf4nst5yict9lQ5 ]rNs/osD-

t4nosi3u4. @))#,u X3NwMs6ym7uJA5

vNbs2 xzJ6]v7mExi4 XoQx6 x7{g3]b8j5,

w1M8j5 x7m u]M8j5, ryxi ra?Ex6bs-

Ms6ymJ6. w8ty4f5 wMscbsc5b6ymJ5

bf4nst5yJc6t9lA wMs9lt4 kNK5

Z?m4fq8k5 x7m mgw6ycbsix kNK7us5

nNaxZq8i4 vJy5yxMs6g6 bs?i

vNbs2 xrxi x7m xuxo4v5 kNzi.    
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C. Facilitating Channels of Market
Demand with Local Supply

• Through our centralized wholesale/marketing
facility in Mississauga NDC provides a
unique opportunity for Nunavut Artists to
access both national and international fine
art markets. 

• NDC strives to develop markets for new
forms of Inuit Art and promote the less
known but equally talented aspiring cavers
of Nunavut. NDC strives to position itself as
the initial price point supplier of Nunavut
arts and crafts. We seek to service the souvenir,
corporate gift, Nunavut collectable segment
of the market intentionally staying out of the
upper end gallery driven sector of this market. 

• Through our regular participation in national
and international trade exhibitions NDC
brings Nunavut manufactured and crafts
goods to the world. Last year we participat-
ed in gift shows in Toronto, Edmonton and
Vancouver along with the Nunavut Trade
Show and the Canadian Aboriginal festival
in Toronto. In 2003, we were also preparing
for participation in a Prime Minister led
trade mission to Amsterdam, London and
Milan when the mission was postponed due
to rising international tension prior to the
scheduled mission date. NDC has partici-
pated on numerous such missions as a part-
ner of the Government of Nunavut and has
had success in opening up new markets for
Nunavut arts and crafts throughout Europe
and the US.



• x7m5bs6 is=3=dtK5 g]C8]g2 u4b3=3Jxzi

(Pearson International Airport) x7m fw8 fw

u4b3=xi  (Queens Quay Terminal) g]C8gu5bs6,
xgw8ND6t5ymAbs7mt4 is=x4ni4 yM3J-

xusk5 Nigw8N6 isD?5gk5. 

• iei4 x7m wcl8i4 is=x4nos3i3j5

v7XiE/K5, is=x4nosD8N6X7uJ5 iei4

WsyQx6ymJ7mEst9lQ5 ]S6g6bsym5y-

x6ht4. x3]cA5 xuh5 xiA6ymo6S5

]x6r4yZhxMs6ymZlx3mb w8ty4f5 iEo-

Ei3j5 x7m wcloEi3j5 woE=4nzi4

is=x4ni4 ryxi csp/sMs6g6 xrgJ7m-

Exl4 x7m vJy5yxMsq5g6 W0JtQ9lQ5

xMAt/Exc6bq5 x7m w6vNw/6g5

gryxqlxMs3ymiq8k5 ck6 xsM5yQx6

wcloE}=7u4. bwmzisMs6g6 ieoE=4

W0JtQ9lA vJyQx9M4ymo3uJ5 xqc-

t]Q6]v6ht4 w8ty4f5 x7m is=x4ni4

is=6tq5. is=6X5g5 is=3=cmb vNbu

x7m xuxo4v5 kNzi is=x4n6]b3=s?5g5

x7ml g4yC=s?7mb w8ty4f5 iei4 x7m

wcl8i4 xrgJ7mEst9lQ5.           

• X8i3]g2 wcloEpq5 is=x4nosChx3mb

coCi4 x7m x]pDtcmb xqct]QAt4nui4

is=x4ncC/3i3j5 ]X{b8u is=3=k5.

srs4f5 wc9ox3N6iq8i b6]r5 xrgl-

xq8iq8i is=xE/sJmi6nst9lQ5

xgw8NcDmN6g6 ]N7m5gi4 is=x4ni4

coCo8i4. X8i6]bu wcloEp4f5

wcloEMs6g5 wcloE=7ui x3]Ci

@@,))) Xs8 nixi wcl2Wi4. 
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• Further our retail stores in Pearson
International Airport and the Queens Quay
Terminal located on the trendy Toronto
waterfront give us further exposure to inter-
national and domestic traffic.

• Our meat and fish subsidiaries, through
established distributor relations market and
distribute their own world-class products.
Years ago a centralized distribution mechanism
was attempted for NDC’s meat and fish
products but this proved very costly and
ineffective due mainly to the additional
logistics of the operation and the lack of
understanding the sales people had about the
meat and fish plants. From that point forward
the plants in consultation with NDC have
directly negotiated their own deals with dis-
tributors. Distributors are strategically located
through out Canada and the US to service
key markets and regions where demand for
NDC meat and fish products is highest.

• The turbot from Pangnirtung Fisheries is
marketed and sold via negotiated marketing
agreements to the Boston area market place.
Consistent supply and quality have made the
Nunavut turbot a highly sought after com-
modity commanding a premium price 
during the months of the winter fishery.
Pangnirtung Fisheries landed and processed
approximately 1 million pounds of turbot at
the facility last year along with 22,000
pounds of arctic char. 
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N• r?9o3u ieoEop4f5 is=Ms3uJ5

@$%,))) Xs8i4 g4gi4 n9o3i ]rNs/o-

schx3ioEi3j5 fxS]En4f8i5; bwmzi5

xqi6]Xu4 is=6bspxc6ht4. 

• is=DmJ7mEx]lo3mb g4g=i3u4, is=x4n-
s[AMsq5]gZlx5 is=x4nD6X9oxgw8N6g5

Nigw8N6. r?9o3u ieoEp5 ]x6r4ymc-

tc6g5 yM3Jxu is=x4nui4 is=6X5gi4

vNbu, xuxo4v5 kNzi x7m vNbs2

xyxk5. bwm8N WoEct]Q8iqA5 kNK7u-

z6gi4 nlmJi4 ]S6g5yx6ymJi4 is=x4n-

osD8N6X5g5 yM3Jxu. 

• r?9o3u ieoEpq5 WoEctc6X7uJ5

trCJxu wcloEpi4 x7m x3]Ci ecl-

oEcbsMs6g5 !(,))) Xs8i4 wcl2Wi4

trCJx2 wcloE=xi. wc9ox6t5

trCJxu5, x3=xu5, x7m vq3Oi3u5

wc9loixcbsMs6g5. r?9o3u wcloEp5

is=Ms6g5 !!,))) Xsi4 w9lo]Z3J7u

]smJ3ix3i3j5 urQx3ix3i3j9l vg0pc-

t]Qq8i5 is=6ht4. wclw5 is3Dbs-

Ms6g5 bm3uvn5yx6 pxlNwu is=3=7j5

x7m c9l]N5 kNzi xu]hq5gi4 is3D-

tc6ht4.      

• bwmz5 su7m=i3u4 is=x4nosChx3i6

ho xJ3Nw8N6g6 W0JtQ9l wcl5]g5txu

@))#,At9lA su7m4ys6gciq7m5. bm8N

d=xNq5]gZlx6 x7m ekAbsq8N3ix6g6

is=x4nosDt4ni4 is=x4ncw8Nd9lA

ie5yx?8i4. et3usi ieoEpxA5

wvJ3icMs6g5 *,%)) Xsi4 is=D8N-
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• Kivalliq Arctic Foods purchased from the
Coral Harbour Development Corporation
almost 254,000 pounds of caribou; the most
it has ever purchased. 

• Demand for this product is strong with the
once exotic meat now moving into the main-
stream market share that will result in a 
continued upswing in demand. Kivalliq
Arctic Foods maintains key relationships with
a selected number international distributors
both in Canada, the US and Europe. It is
through this network that Nunavut’s clean
and natural caribou is exported to the world.

• Kivalliq Arctic Foods also works closely with
Whale Cove Fisheries and last year partnered
to land almost 19,000 pounds of char at the
Whale Cove facility. Fishermen from Whale
Cove, Arviat and Rankin Inlet participated
in the fishery. Kivalliq Arctic Foods also 
purchased 11,000 pounds from the
Chesterfield Inlet HTO. Most of this char
was sold through a distributor into the
Yellowknife market with smaller amounts
sold into the south.

• Muskox continues to be a difficult market to
develop as there was no local harvest in
Cambridge Bay in 2003. This is obviously
disappointing and further increases the 
challenge of building a market with a steady
and continuous supply of quality product.
Kitikmeot foods did manage to secure
approximately 8,500 pounds of federally 
certified muskox meat from the Inuvaluit in
Sachs Harbour NWT. However, this is hardly
enough for the company to realistically hope



Ms6g5 wk=xl8i5 w]vBx3u5, kN5yx3u5.

ryxi5bs6, bm8N urlx6g7mE4, ]rNs/o-

sChxDtcDmli vJy5yx3ix6t9lA. s4WD-

h7mb is=x4nos6t5, x9]M5 w8ty4f5, w]m4

su7m=i3u4 is=x4nci6 vJyA8N5yx6g6

ryxi ieoEi6 vmQ/sic5yxExc6g6

is=x4nsix6g5 vJy5yx3ix6Xb. 

• et3us5 ieoEpq5 wcloEMs6g5

!)),))) Xsi4 @))@F@))#,u xs/st9lA

wcloE=7ui. bwvz xuh7mExlw5

wclw5 xs9M6tbs?5g5 pxlNwj5

xrglx6t8NQ5. et3us5 ieoE=xA5

vJyt5yQxMs3uJ5 m3]D8i4 is=x4]n8i4,

x4hxl4 is=6bsAmJi4. ]S6g6ym5yx6g5

ul5tym9lt4 wclw5 x7m n=C/k5

]S6g6bsymJ5 is=x4nsAmiq5 vJy5yx-

gw8N6g5.            

D. wo8ix3i6, wvJ3i6 whmos3i4f5,
wvJ6yi6 x7m ]rNs/tA5 wvJ3io6
v7XisJi4  

• kNK7u ]rNs/osChx3ioEi3j5 fxS]En8
w6vNw/6tq5 x6hDDtcw8NMs6S5 @))@F

@))#,u v7XisJ5 vJytQxChx6hQ5

ckgw8N5yx6 wvJchx6hQ5. bm3u5yx6

v7XisJ5 kNK7u sX4bsMs6g5 m3Dw6hq-

bE5bwo9lQ5. w8ty4f5 wvJ6tq5 whmo-

s3i4f5 wvJDgcMs6S5 cspmi3ui4

N7ui4 W{Nycis2 u4]nk5 SMC6ym9lt4

v7Xidtui xsM5ypq8i4 x7m vtm-

pq8i4. 

• w6vNw/6tq5 xuhx6t6ht4 vtmcb-

sc5bMs6g5 vtmpq5 kNo8i vtmt9lQ5

g]nQx6g6ht4 kNo8i hNi4 r8]z-

m5y7m]zb x7m hNi scsycExcm]zb.   
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to build a market. It is believed by many in
the industry, including NDC, that the future
of muskox market can mirror or even surpass
that of the caribou market however without
a consistent local supply of quality meat the
development of this market will be very 
difficult to develop. 

• Kitikmeot foods landed almost 100,000
pounds of arctic char after a very successful
2002/2003-summer char fishery. Much of
this product is shipped fresh into
Yellowknife commanding a premium price.
Kitikmeot Foods also undertook the initiative
to develop two new products last year that
are proving well received in the market. The
retort vacuum gift packaged char and the
canned char both proved highly successful in
test markets.

D. Providing training, advice, 
support and financial assistance 
to local subsidiary companies

• NDC staff worked diligently to get out to
the companies in 2002/2003 to assist in
whatever capacity required. Every subsidiary
company in Nunavut was visited no less
than twice. NDC advisers shared their broad
business knowledge on site with the sub-
sidiary managers and their boards. 

• NDC staff attended many local subsidiary
board meetings to get first hand input on
what the community members had to say.
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N• w8ty4f5 x7m vtmt5yA8NMs3uJ5 ttCs/Z-
oEi3j5  x7m nNaxZ3i4 ckgw8N3i4

xsM5ypq8i4 w8ty4f5 srx4]nzi @))@,u

vtmic6ht4 cwdpymMs6g5 nNax6y-

mJi4 ckgw8N6 xsM5ypi4 is=3=7u

x7m vtmt5yic6ht4 gryNhxEx6 ck6

v7XisJ5, w8ty4f5 x7m srs6b6gu

is=x4noEp4f5 WoEct]Q5yxd8N3i6n-

s7m]zb x7m vJyct]Q5yxD8N3i6ns7m]zb

is=x4nos3i3u4 X3Nwlt4.

• w8ty4f5 ]x6r4yMs6g5 k]bi4 v7Xiuk5

]rNs/oE0Jy4ni4 wo8ixDbsix6t9lQ5

x7m xg6bsMs6g5 srsAt9lA v7Xik5

@))#,u. moZdtq5 wvJC/6g5 ]x6r45y-

x6ymJi4 x7m xy0p6bq5gi4 ]rNs/-

osE0JycEx6 xg6bsc5bC/6t9lQ5 xs-

M5ypq8k5 s9lb]m6ystQlQ5 x7m

]x6rsmt5yi3j5 x9M=oEi3u4.

• x7m w8ty4f5 wvJMs6g5 ]rNs/tA5

@))@F@))#,u w8ty4f5 X3N4ym/q8i

]x6r4bscystymt9lQ5 w]m4 wvJEx6

vJyt5yZhx3i3j5 v7XisJ5 g]CZE/q8i4

x3hDlt4 x7m x6r5ym5yx6t9lQ5.  

E. xvsyt5yQx3lt4 gnsmc5bs-
tAt4nq8i4 kNo8i N7uic6g5,
r4fgw8Nw9l x7m Z?m5 xyq9l  

• ]b4fx kNK7u ]rNs/osChx3ioEi3j5

fxSEn8 @))@F@))#,u ]x6r4yQxMs6g5

xvsi6nu4 gnsmstcD8Nst4ni4 kN5yx3u

tusJk5 x0p]Qq5gk5 x7m xyq8k5.

w8tyf5 x3hDDtcMs6g5 gnsmc5bst5y-

xExcixi4 v7XisJ5 vtmpq5, w]]m4

kNo8i vtmpsJ5 xW6ft4nci6Xb 
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• NDC also gathered all the arts and crafts
managers at the NDC Wholesale in the late
fall of 2002 for a workshop and information
session to discuss ways that the subsidiaries,
NDC Wholesale and Arctic Nunavut Retail
could better collaborate and more efficiently
plan production.

• NDC developed a new subsidiary account-
ing manual for training purposes that was
delivered to the companies in the winter of
2003. The manual will help build a solid and
consistent financial base to be used as a
resource tool by managers in their day-to-day
bookkeeping tasks.

• The NDC also provided the necessary funding
as identified in the 2002/2003 NDC
Corporate Plan to allow the companies to
pursue their objectives in an aggressive yet
responsible manner.

E. Enhancing communication with
community-based partners, the 
public and the central agencies

• The Nunavut Development Corporation
made it a point in 2002/2003 to build
stronger communication links with various
territorial groups and agencies. NDC
worked to ensure that communication links
between our subsidiary company boards
were built upon by ensuring that we were
present at no less than one subsidiary com-



yq5 tusJ5 w8ty4f8k5 wMsMs6g5:

• et3us5 su7moEi3j5 tudtq5  

• Z?m4f5 W?9oxJoEpq5 G]rNs/osCh-

x3ioEpq5H  

• vNbu hqsyZhx3ioEp5 x7m kNo8i

wkQx8i6ni W?9oxt5yi3j5 wkQ-

xq8i6ni vtmpDysJ5  

• er6]bl7u wcloEi3j5 vtmpD]]y5 (Baffin
Fishing Coalition)

F. vtmpsJ5 kNo8i xJD8Nw6tQx3lQ5
kNosJ5 w7u4f5 x8NsmZh-
xd8Nd9lQ5  

• 2002/2003w8ty4f5 x6r4yMs6S5 vtmpsJ5
moZ4nq8k5 xg6bsix6t9lQ5 bmw8k5

w8ty4f8k5 x7m v7Xidtqb vtmpq8k5.

]b4fx moZ4nw5 g8z=soC/6g5 w8ity4f5

vtmpo]mq8k5 wvJ6bs0Jt4ncd9lQ5

gryix3=4ni4 whmosExciq5 xvsJi4

W0JtQ9lQ5. 
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pany board meeting to take any questions
that the local subsidiary board may have had.
Other groups where NDC participated
included:

• The Kitikmeot Muskox Working Group
• Department of Sustainable Development
• Canadian Adaptation and Rural

Development Committee
• Baffin Fishing Coalition

F. Building board capacity at the 
community level to facilitate 
greater local autonomy

• In 2002/2003 NDC developed a board
member manual for use by both NDC and
Subsidiary Board members. The manual set
the foundation for the development of all
NDC board members providing them with
the necessary background information to
make sound and informed decisions.
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NG. W0Jtclx3lt4 Wsyt5yQx6
kNo8i Z?m4f8k5
x9M=cq8i6ni  

• @))@F@))#,u vJytbsQx6ymJ5 x9M=c6=-
sq5gi kNo8i sfx wMq5:  

trCJxi wc9ox6]t5

• xs/4f5 wcloE=cg5 kNodtx trCJx2 
• wcloEMs6g5 18,500 Xs8i4 r?9o3u

wcloE=7u.  $ 30,000,i4 xrosbsMs6g5
wc9ox6tk5  

• m3]D4 G@H w6vNw/q8NC4]n4

w[lòZ3J4

• is=Ms6g5 !!,))) Xsi4 wcl8i4

kNo8i xaNhx3i3j5 urQx3ix3i3j9l

vg0pct]Qi5  

• $22,000 ]rNs/osMs6S5 kNo8i

is=Ms3i3uk5  

n9o3i

• is=Ms6g5 254,000 xs8i4 g4i4 n9o3u

]rNs/osChx3ioEi3j5 fxS]Eni4

xrc9lx6t9lQ5 $622,000
• g4gix3i3j5 ]rNs/osDtcMs6g5 $700,000
nixi x7m wv]JyxDbs9li n9o3usk5  
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G. Focusing on the development 
of economic opportunities in 
nondecentralized Communities

• Initiatives undertaken in non decentralized
communities in 2002/2003 included:

Whale Cove Fisheries
• Operation of summer fishery in non-

decentralized community of Whale Cove
• Landing of 18,500 pounds of char from

Central Kivalliq Fisherman. $ 30,000
paid to fishermen

• 2 full-time seasonal jobs

Chesterfield Inlet
• Purchased of 11,000 pounds of arctic

char from the local HTO
• $22,000 injected to the community as a

result of the purchase

Coral Harbour
• Purchase 254,000 pounds of caribou from

the Coral Harbour Development
Corporation valued at $622,000

• Caribou harvest stimulates $700,000
worth of wages and benefits in the com-
munity of Coral Harbour



nirlx6

• is=Ms6g5 $24,000 ]C9lx6gi4

hNax6ymJi4 ckgw8N6 kNo8i5  

bl3Jx5

• ni3?wMs6g5 $132,000,i4 w8ty4f5

v7XiE/zk5 gl6 is=3=xk5,

wvJDbsJi4 ]rNs/tA5  

• w6vNw]/4nw5 tnm5 G$H n6rMs6g5

kNo8i  

er6b3Jx6

• is=Ms6g5 $2,700,i4 xrc9lx6gi4

nNsZ3i4 u3hZ3i4 ckgw8N6 kN9o8i5 

H. ]x6r4hwQx9M8i6 kbso6t5yi4f5
fxS]Enu4  

• x3]CAi  2003/2004,i fxS]En8 ]x6r4hw-
QxMs6g5 v7Xiui4 kbso6t5yQx6ht4.

sfx b}? wMq5 WQx6tbsMs6g5 k]b5:   

• ]x6r4hwQx9M8i6 cEbs/4f5 g]CAtzi4

]suz www.ndcorp.nu.ca.
• n6rylt4 sco]mZ4nslt4 gryix3=4ni4

]b4fx fxS]En8 u4]nk5, gryQxDbs-

J8N3ix6t9lA xuhi4 v7XisJ5 WoE-

xE/qb ]rNs/os3i3j5 u4]nk5  

• ttCc5bEx6 x3]CAb]]m5 gryQx3=sJ8N3i-

x6gi4 ttC6ymlt4  
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Sanikiluaq
• Purchased $24,000 of local arts and crafts

Taloyoak
• Allocated $132,000 to NDC’s subsidiary

company Taluq Designs in subsidy funding
• Generated 4 permanent full-time position

in the community

Broughton Island
• Purchased $2,700 of local arts and crafts

H. Creating a new and refreshing
image of the Corporation

• In 2003/2004 the Corporation took steps to
redefine and reposition itself in a new and
refreshing light. Some of the initiatives
undertaken included:

• Formalizing the corporate Website at
www.ndcorp.nu.ca.

• Publishing a new informational Corporate
brochure covering the many aspects of the
consolidated company

• Publishing a professional annual report
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HEADQUARTERS
Box 249, Rankin Inlet, NU  X0C 0G0

x9M=q8i @))@F@))#,u WoEJ7mEsMs6S5.

x9M=q8i w6vNw/6tsJ5 kNo8kxvbM-

s6t5 WoEctcEx6g6ym9lt4 kNo8i

v2XisJ5 w6vNw/6tq8i4 x7m WoEc-

tcEx6 vtmpq8i4. x9M=q8i w6vNw/6t-

sJ5 ]x6r4hwJ5 ckwoziEZ/6bq8i4 x7m

gnsmc5bst5yxDbsi6nsZ/6gi4 x7m X3N-

wct]QMs6g5 vtm]]p9l ]rNs/oEis2 u4]nk5. 

x9M=q8i yK9o6]X5yxu cspn3icM-

s6g5 et3us5 ieoE=xk5 xvsqosDbsJ5

u4]nk5. ra9o6]Xu ttC6bsymJi NlNw6b-

sym5yx6g5 hNs7m]zb W0JbsJ5, x7m ck6

xvsyQx6bsJ8N3m]zb u4]]nk5, x7m

X3NwAt4ni4 yKi4nj5 mgwzw8Nd9lQ5.   

x9M=7mEq8i, WoEctc6ht4 ]rNs/-

oxChx6goEpq8i4, ei3DMs6g5 ]rNs/o-

sDt4noEi3j5 cspn3i3u4, W0Jtclx6gi4

wcloEi4f5 x7m su7m8ix3i4f5 ]rNs?o-

sDbsJ8N6gi4 et3usi. bm8No cspn-

Ms3i6 W/]EMs6g6 srs6 xiAoClx6t9lA.

x9Mj=7mEq8i bwmz5 ho woEc-

tc5yx6g5 KE8{ w5D35 xwM8u ieoE=xi4

(PEI Food Technology Centre) cspnct]Q5ht4

su7mw5 ieq8i4 x7m is=x4nosEx6

su7m=i3u4. bwm ra9o6]X5 cspn6bsymJ5

W/]EM6gQ/sJ5 x3]CA @))# srszi.

iEs8ic6S5 ]b4fx cspn6bsymJ5 W/]E6b-

s4Xb wvJExDbs4v8id9lQ5 is=x4no-

s3i4f5 su7m=i3i4 ie5yx?st9lQ5,

hD3N6gcqt9lQ9l, bw]m5nw8N6 xyqtg5

x9M=7mEq5
Box 249, Rankin Inlet, NU  X0C 0G0

Headquarters was very busy in 2002/2003.
HQ staff made numerous visits to the com-
munities to work with local subsidiary staff
and consult with local boards. HQ staff also
continued developing structure and putting in
place systems that facilitated better corporate
reporting and planning along with improving
financial controls across the board.

Headquarters administered a comprehen-
sive study detailing for the first time the chal-
lenges faced at the Kitikmeot Foods Facility.
The final report clearly identifies the issues
and acts as a starting point from which to bet-
ter assess the situation and plan future strategy
that will ensure the plant remains open.

Headquarters, in partnership with DSD,
also undertook a detailed Marketing Study
focusing on each aspect of the potential char
and muskox industries in the Kitikmeot
Region. The study was completed in late winter.

Headquarters continues to work very
closely with the PEI Food Technology Centre
in completing the final stages of a comprehen-
sive muskox nutrient and market development
study. The final report from this multi-year
project is expected in winter 2003. It is antic-
ipated that the study’s results will further sup-
port the benefits of muskox both as a healthy
red meat alternative free of any contaminants
and as a meat whose palatable qualities are
equal to any other wild game meat currently on
the market.
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]smJ=i6tg5 ie4nst9lQ5 is=x4noxa-

?5gtg5. hD3N6gcqt9lQ9l, bw]m5nw8N6

xyqtg5 ]smJ=i6tg5 ie4nst9lQ5

is=x4noxa?5gtg5.

x7m x9M=7mExi WoEpsJ5 WoE-

ctc5yx6g5 w8ty4f5 vtmpq8i4, bm4fx

whmosDtQ/Exc6bi X3Nwt9liQ5 whmo-

sDbsMsq8iq8i. xzJ6]vq5 vtmpsJ5

scctQ/s?7uJ5 x3]CAu. 

x9M=7mExi w6vNw/6tsJ5 iEs8i-

c6S5 @))@F@))#,u vJy5yxdp9lt4, ]b4fx

x9lEx3ixo3ut9lQ5 @))$,j5 sz]bk9l.  

2002/2003,u ]rNs/w5 eu3D/symiq5
Nw9oQx6ymJ5 kNK7u ]rNs/osChx3i-
oEi3j5 fxS]En8 x9M=7mExi 
]rNs/ox5 ur]Jti5 $ 73,123
is3Dtos3i3j5 xr9lxq5 $ 18,616
vt9lQ5 ]rNs/ox5 $ 54,507
is3Dtos3i3j5 x7m 
xsM5yi3j5 x9M=7u $ 993,430
xsMbsixk5 xrz $ (938,923)
2002/2003 xrg]Jtk5 xrost5 $ 38,638
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Headquarters also worked closely with the
NDC Board of Directors to ensure they were
kept abreast of any development requiring
board approval. The Executive Committee
was also consulted frequently over the course
of the year.

Headquarter staff look forward to building
on its 2002/2003 achievements as the
Corporation looks forward to 2004 and
beyond.

2002/2003 Financial Summary
Nunavut Development Corporation
Headquarters
Miscellaneous Revenue $ 73,123
Cost of Goods Sold $ 18,616
Gross Margin $ 54,507
Selling & Admin Expenses $ 993,430
Cost of Operations $ (938,923)
2002/2003 Capital Expenditures $ 38,638
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NUNAVUT DEVELOPMENT
CORPORATION –
SOUTHERN OPERATIONS

kNK7u ]rNs/osChx3ioEi3j5 fxS]En8 Nunavut
Development Corporation xrr9oQx6ymt8NQ5 i=x4nqt
Gg]CDtxH
120 Traders Blvd. E
Suite 107
Mississauga, Ontario

]b4fx fxS]En4f5 wkw5 nNaxZq8i4

ckgw8N6 x7m nNsZq8i4 is=x4n=4

xr5bgEx6ymt8NQ5 ho x9M=c6S5 iynvu

GMississaugaH. szy8ic6g6 !% uN{i4

wq3C9lA kN4]fDt4f5 g]C8g u4b3=xlxi5

GPearson International AirportH.  

x3]CAu @))#,u xrr9oQx6ymq5gk5 ho

]rNs/osMs6g5 R*!%,))),i4 isDtci3j5,

]b4fNz5 R^%).))),lxi5 kNK7u5 is=x4n-

ox=i3i4. ho ]b4fx ixc6X5g5 kNK7u5

nNax6b=i3i4 ckgw8N6 x6r4ymctc6ht4

vNbu is=x4ni4 bs6]yc5bsi3u4 bf4nsty-

isMs6g4f5 g]C8gu, w5m8Nu, x7m ]?8f?u.  

x7m ]b4fx wMsc5bMs3uJ5 w6vNw/-

Z4nos3i3j5 kNK7u nNax6tk5. x3]CAb]m5,

kNo8i5 is=c5b3i4f5, ]h3l r8z3i5,

nirlx3u4, w6vNw]/4ni4 !@ x7m !$

xf8izi n6rt5yymAtQ/z kNK7usk5

nNsZ6tk5.

bm8N is=x4nci6 xr5gEx6ymt8NQ5

ho nNaxZw5 ckgw8N6 ]rNs/osDt-

QJ8N6bq5. ]b4fx is=4nc=sJ6 x7m

kNK7u v7XixDq5 WoEct]Q5yx6ht4 ]x6r4h-

w?5g5 x7m X3Nw9lt4 vJytQxc6bui4.

kNK7u ]rNs/osChx3i3o-
Ei3j5 fxS]En8 – c9l]N5

kNzi is=3iq5 

Nunavut Development Corporation – Wholesale
120 Traders Blvd. E
Suite 107
Mississauga, Ontario

NDC’s Inuit Arts and Crafts Marketing
Warehouse is located in central Mississauga, a
short 15-minute car ride from Pearson
International Airport.

In 2003, sales at the wholesale division
topped $815,000 on nearly $650,000 of direct
Nunavut purchases. The division continues to
actively market Nunavut arts and crafts
through its participation in national industry
trade shows set in the Toronto, Edmonton and
Vancouver.

The division also directly participates in
the creation of jobs for artisans in Nunavut.
Annually, the division, through its community
based purchasing contacts in communities
such as Cape Dorset and Sanikiluaq, directly
creates anywhere from twelve to fourteen jobs
for Nunavut carvers.

The wholesale division is the economic
catalyst for NDC’s arts and crafts division.
The wholesale division co-ordinates closely
with the Nunavut subsidiaries in terms of
product planning, product development and
production planning. The wholesale division
purchases subsidiary manufactured product
and distributes it to the world.
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b?i is=3=7u is=6X5g5 kNo8i nN/-

symJi4 x7m is=6bs?5ht4 Nigw8N6

yM3Jxu5.       

is=3=q8i w]M4]f6t5ym5yx6gi4 x7m

x0p]Qq5gi4 ttC6ymJ5 is=6X5g5 xtq8i4.

x0p]Qq5gi4 is=x4nc=c6g5, u4]Jti5

gi3Dt4ni5 xqi6nk5 is=x4nk5. b?i

is=3=xi sXlzw6ymK5 rsJ8N5yxEx6

is=6ts?5gk5 w4WQlQ5 ckw5gi4 WJm-

iq5 w4WQq9lQ5 ck6 vt9lQ5 g4yC6bq5.

is=6X5g5 Nrgw8]N6ym7mb. is=6tc6g5

Nigw8]Nl4, ]h3l h=5hM8u x9]M5 wtou5

x7m wcl8i5 ]f0Jx]Cl7j5.

x7m ]b4fx is=x4noE=x WoEctc5y-

x6g5 w8ty4f5 is=3=q8i4 m3]D1i4

is=6X8i4f5 is=x4nq8i4 xrr9oQx6y-

mt8NQ5 ho. bm8N WoEct]Q8iz vJy5y-

x6g7mExl4 x7m kNK7us5 nNax6y-

m/q8k5 ckgw8N6 vJy?9osAbs9li

kwbt5yi4f5 x7m wvJ3icmb is=x4ni4

vJyt5yi4f5.

is=3=4 ]x6rQx6bsMs3uJ6, w]m4

bfuNDtq5 ]x6r4hEx6bs9lt4 @))#,u,

bfuN6y9li x7m x]gtc5yx3i6nso6ht4

hNDtq5.  

srs6b6g6 kNK5 – “Queens Quay Terminal”
Gg]]CDbH
207 Queen’s Quay
Toronto, Ontario

]b4fx kNK7u ]rNs/osChx3ioEi3j5

v7XisJ5 is=3=c6S5 WsJ7mExl7u4,

xqic6gu4  750- }f=s3 K5u4 xqic6gu4

g]C8gu, wms2 nixi is=3=7mEz. 
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The wholesale division has a detailed and
diverse client list. Our clientele range from
small gift boutiques to larger corporate clients.
The wholesale division strives to satisfy the
unique needs of each and every customer
regardless of their size. Geographically 
the wholesale division’s clients are widely 
dispersed. Clients are located in such far off
locations as Switzerland and Italy and as close
to home as Iqaluit and Churchill.

The Division also works very closely with
NDC’s two retail stores by way of the transfer
of merchandise from wholesale to retail. 
The partnership works well and allows for
maximum exposure of Nunavut arts and 
crafts and facilitates the continuous turnover
of inventory.

The wholesale division upgraded its 
display fixtures in 2003 incorporating an 
elegant new display system that is both 
attractive and functional.

Arctic Nunavut – “Queens Quay Terminal”
207 Queen’s Quay
Toronto, Ontario

NDC’s high-end, 750-square-foot retail store
located in trendy shopping district along the
Toronto waterfront represents NDC’s flagship
retail outlet. The store, located in the Queen’s
Quay Terminal, offers shoppers a unique retail
experience in a converted great lakes shipping
terminal.
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N]b8N is=3=4  (Queen’s Quay Terminal), wms2

nixi gM4b3=7u by3Jxq8k5 ]x8txEs.  

b?i is=3=7u ]rNs/osMs6g5 

$300,000i4 yK9o6]X5yxu @))#,At9lA

]rNs/osDtQ9lA bwmzi5 mgwMs6ym7m5

x3]CA5 &,v]nao6g5. ]b8N is=3=4 mgwz-

w8N3ix6g6 x7m sX4bs[AJ6 is3DymJk5.   

w6vNw/6tq5 b?i is=3=7u  (Queen’s

Quay) cspm5yx6g5 x7m scsycD8N6g5

kNK7us5 W0JtQ/qb u4]nk5. x4hD6X5g5

kNK5 u4]nk5 gnDuN6gi4 is3Di3j5

W0Jtc6ht4 is=3=7ui. hD]y5 “N7ui6

wk4haxosD8N6g5” x7m sco]m3=slt4

srs6b6]g2 u4]nk5 ttC6tk5.     

b?i is=3=7u (Queen’s Quay)

w6vNw/6]t5 x3hDDtc6g5 is=3=7u4.

whmw8N6 x3hD6X5g5 X3NwQxcogxCu4

vNbu kNc6]v6ymJ5 ckgw8N6 bf4ns-

t5yixogx3mb x7m vNbu kNc6]v6ymJk5

s9lE/sJ6 N9ostymogx3m5 g]C8gu.

ckgw8N6 xqJi4 vt5gcogx3m5 wMsq8N-

s/6g5 bf4nst5y9lt4 w8ty4f5 WoExqb

u4]nk5 x7m kNK7u nNaxZw5 ckgw8N6

WJuN6yt8Nhx6hQ5 Nigw8N6 yM3Jxu

is=xaQx6.      

srs6b6g6 kNK5 – “Terminal II”
u4b3=xlxi g]C8g
Pearson International Airport
Toronto, Ontario

]b4fx kNK7u ]rNs/osChx3ioEi3j5

fxS]En8 xqi6]Xdtx is=3=4 u4b3=xi5g6

(Terminal II in Pearson International Airport).

x3]CAu @))#,u is=3=4 xg6gx6bst5yoMs6g5

xqic6gu4 265-square-foot czb]hc=oEpk5

The outlet broke the $ 300,000 retail sales
mark in 2003 for the first time since it’s opening
nearly seven years ago. The store is a fixture 
in the terminal and one of the main stops for
visitors.

The staff at the Queen’s Quay store is
knowledgeable and can speak to Nunavut
issues well. They go out of their way to promote
the Nunavut territory to all those who visit the
store. Children are allowed to “build their own
Inukshuk” and readings by various Northern
authors are occasionally held for the public.

The Queen’s Quay Staff are highly 
dedicated to the operation. They go above and
beyond when it comes to organizing for such
events as the National Aboriginal Festival or
National Aboriginal Day celebrations in the
Toronto area. They are frequent visitors to
large conferences and gatherings in the GTA
as they set up the NDC kiosk and retail
Nunavut arts and crafts to potential customers
from all over the world.

Arctic Nunavut – “Terminal II”
Pearson International Airport
Toronto, Ontario

NDC’s longest operating retail store is located
on the departures level of Terminal II in
Pearson International Airport. In 2003, the
store extended its lease on the 265-square-foot
facility with the Greater Toronto Airports
Authority (GTAA) until September 2003 with
all terms remaining the same.
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(Greater Toronto Airports Authority (GTAA))

whclA @))#,j5 xqct]QAtQym/q5

xy0pq9lQ5.

2003,u u4b3=7u Ws3n8u4 ]rNs/osDtc-

Ms6g5 is=x4nk5 iEsQ/ui4  $170,000

sz]bk5.

bwm is=3i6Xs?5g5 x6f]n6X5g5

vNbus5 x7m xuxo4v5 kNz8]iz6g5

xs9M6X5g5 b}?z5 gC8g u4]b3=xi5 (Terminal

II),u5. is=3=oE]p5 WoEctc5yx6g5

is=3=C]Mzi4 g]Cgu wms2 nix]i5gu

w6vNw/6tq8i4 x7m wvJc5bst?5g5

is=x4noE5yx3is2 u4]nk5.     

@))# kaxi, ]b4fx (The GTAA),f5

g4yCMs6g5 is=3=]bEx6 u4b3=7u Noxi-

gw8N6   Terminal I s}?]l8]i5 Terminal III,u.

x3]CA @))# k8axi ]b4fx w8ty4f5 x7m

kNK7u w6vNw/6tysJ5 euDoMs6g5

X3N4X9oxi3ui4 g4yCEx6 mgw6yJm9lt4

is=3=4nu4 u4b3=7u Terminal III,u Nig-

w8]Nl4 yM3Jxusk5 tr5b3=s7m5 x7m

xs9M6b3=s9li.  

2002/2003,u ]rNs/w5 
eu3D/symiq5 Nw9oQx6ymJ5 
kNK7u ]rNs/osChx3ioEi3j5 
fxS]En8 c9l]N5 kNzi is=x4n5  
vt9lQ5 is=x4nq5 $1,307,804
is=xMs6g5 xrc9lx6gi4 $ 887,346
]]rrNNss//ooxx99MM55]]bbEEMMss66bbqq55 $ 420,458
is=C6bst5yNhx3i3j5 
x7m xsM5yi3j5   $ 699,316
xsMbsiq8k5 xrq5   $(278,858)
2002/2003,uu  xxrrgg]]JJttkk55  xxggMMss66bbqq55 $ 15,238

k
N
K
5 
W
?
9o
x
J
o
E
p
4f
5 
fx
S
]E
n
8z

5

In 2003, sales at the Pearson store came in
as forecasted at just over $170,000.

Most of the sales are derived from domestic
and American travelers who depart from
Terminal II to North American points
beyond. This store works closely with the
Queen’s Quay store both in terms of strategic
staffing and the strategic transfer of merchandise
between stores.

In late 2003, The GTAA issued an RFP
for those proponents interested in securing
specialty retail space in either the new
Terminal I or Terminal III. As of the close of
2003 NDC and its Arctic Nunavut staff were
closely examining the RFP and preparing to
submit a proposal for a similar sized retail space
in Terminal III where the majority of interna-
tional traffic is suppose to arrive and depart.

2002/2003 Financial Summary
Nunavut Development Corporation
Southern Sales Division
Total Sales $ 1,307,804
Cost of Goods Sold $ 887,346
Gross Margin $ 420,458
Selling and Admin $ 699,316
Cost of Operations $ (278,858)
2002/2003 Capital Expenditures $ 15,238
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sfx vtymK5 ttC6ymJ5 wloq5 s?i

x3̀CAj5 si4>voxEymJ5 W/4nE1mQ5 fxS~En4f5

xsM5ypq5b x7ml euDx6bsMs6g5 x7ml~Nm-

Q/s9lt4 vtmpq8i5. sfx `rNs/6>gt-

=iq8k5 si4>v5 wMymJ5 wMq8i4

c5ygMs3iq5, h̀3l r̀Ns/4nw5 cspQx6b-

sv8D8N6g5 xro6bsAbsQxo5 wt6g5 x7ml

xr9lxq5 is3Dbsym8q5g5 x7ml r̀Ns/os-

ChxDbsJk5 g1z0JtoxE/symJk5 xsM5yps-

J5~Nn6ym/q5 x7ml x̀e4h6ym/q5.

sfx vt6h6ymJ5 ̀rNs/oEJt5 NlNw6y-

mJ5 xebsymJ5 vNbu~NnwpsJ5~NnwJtq5

xg6LQ5. ~Nnw0JyE/sJ6o r̀Ns/k5 b2fx

wlxi mogw8N6g6 xyq8i4 r̀Ns/oEJt5

NlNw6ymJ/sJi wlxi.

xsM5tpsJk5 vmpstbstlQ5 vm5txE-

xcmb `rNs/i4~NnwJy3u5, xsM5tpsJ5

r̀Ns/oEi3u5 xsM5tJysJul xgExcmb

NlNw/Dti4 WoEJysJ6l xq6ym/s/E-

xcm5, uxi6y5tx3ixDt4 Wdti4~NnwJysJ6l

vmQ5tx6lA. bm4fx~NnwJysJ5 WoEJysJ9l

xsM5yp5 W/4nq5
r̀Ns/6>gt=q8k5 si4>v5
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Wm5txDbsmb WoE0JyE/sJu5, ~Nn6ym0Jy6l

ho5txClx3mz̀5, xehw/ExcDy6l ra?6y-

mqli r̀Ns/oEi6 cspQxDbs>Zz5 mo5t-

x6lt4l fxS~En8 N1uiE/sJ2 xgxZd-

tq8i4 x7ml moZQ5 moQxcbt4.

sfx vtmp5 tosD8NmK5 xsM5tpstbsJ5

bm8N r̀Ns/oEi3j5 wlxil xsM5tJy6

gnDt4nslA nebs?[Lt4. sfx vtmpsJ5

tosEi3u xsM5g8NmJ4 bwf̀N Nnwi3j5

vtmpC~Mci4f5, b2fx vtmpiz6ymJ5

wcNw/6tQ/sNt4 N1uiE/sJj5.  b2fxl

Nnwi3j5 vtmpC~Mci4f5 vtmctcXLt4

xsM5tpi4 x7ml yMb̀i~NnwpsJ5 xgwNs-

J8N6g5 Nnwi3j5 vtmpC~Mci4f5 xgw8Ns-

/ExcXb. 

b2fxl fxS~En4f5 yMb̀i~Nnwpq5, sfx

vNbu ~Nnwp6Jx6 ~NnwpstbsJ6 ~Nn6ym/-

Exok5 `rNs/oEi3j5 ~Nn6ymJyq5

N1uiE/sJ2 ~NnwJy3u5 gnDt4nos3ix6tlA.

/8 Bw4{ tsE8 if9

xzJ̀c6 x7m whmb6 r̀Ns/oEp

vq6Oi6, vNb

J8 !#, @))#



MANAGEMENT’S
RESPONSIBILITY FOR
FINANCIAL STATEMENTS
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NThe accompanying consolidated financial
statements of the Nunavut Development
Corporation and all information contained in
this annual report are the responsibility of the
Corporation’s management and have been
reviewed and approved by the Board of
Directors.  The financial statements include
some amounts, such as the allowance for
doubtful accounts receivable and the valuation
of the inventory and the venture investments
that are necessarily based on management’s
best estimates and judgment.  

The financial statements have been pre-
pared in accordance with Canadian generally
accepted accounting principles. Financial
information presented elsewhere in the annual
report is consistent with that contained in the
financial statements.

In discharging its responsibility for the
integrity and fairness of the financial state-
ments, management maintains financial and
management control systems and practices
designed to provide reasonable assurance that
transactions are authorized, assets are safe-
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guarded and proper records are maintained.
These controls and practices ensure the order-
ly conduct of business, the accuracy of the
accounting records, the timely preparation of
reliable financial information and adherence
to the Corporation’s policies and statutory
requirements.

The Board of Directors is responsible for
ensuring that management fulfills its responsi-
bilities for financial reporting and internal
control.  The Board of Directors exercises this
responsibility through the Audit Committee,
which is comprised of Directors who are not
employees of the Corporation.  The Audit
Committee meets with management and the
external auditors, who have full and free access
to the Audit Committee.

The Corporation’s independent external
auditor, the Auditor General of Canada, is
responsible for auditing the transactions and
financial statements of the Corporation and
for issuing her report thereon. 

John Hickes Darrin Nichol
President & C.E.O Controller

Rankin Inlet, Canada
June 13, 2003 



Nnwps2 x̀e6bz

wf2goEpf5 ui{bzk5:

ǸnwCi4ymoCm vt6hymJi4 scymJbsJ5

rNs/oEi6 ckwozo3iz b2fx kNKu

W?9ozi3j5 N1uiE/sJ6 bwvz5 m̀5]{ #!,

@))# bm4fxl vt6hymJi4 scymJbsJ5

xsMtJt5 rNs/6gDt9l rNs/4nosDt9l

srsE/sJ2 kaxk5. bm4fx vt6hymJi4

scymJbsJ5 rNs/oEJt5 WdtQ/smb

tusj2 xsM5tpq8k5. s?zo whmQ/C

i2oDtQixC4f sfx vt6hymJi4 scym-

JbsJ5 rNs/oEi3j5 ǸnwJyC gz=QlA.

ǸnwMsCm ǸnwJyE/s?4g6 xg6LA.

bm4fx ǸnwJy6 scymJ6 X3Nw/ExcCm

`Nnwi4f5 cspQxDbsix6gu5 sfx

rNs/oEi3j5 sc6ymiq5 ho5txClx3m̀zb.

ǸnwJy6 wm8Nwm5 cspn3i6, s̀4gC6ymi6,

hoicm`z5 `Nn6ym/sJ5 netJysJ6

Ǹnsti4 bwvi scymJbsJ5 rNs/oEJti.

`NnwJyC bfQx3ixCm `NnwJyE/sJ6

xg5txClx3m̀z5 ̀NnwJyE/sJu5 xsM5tps-

Jk5, bfQx3ix6lQ9l netJysJ6 rNs/o-

Ei3j5 sc6ymJbsJ5 nebsJyxi4. 

whmQ/Co, xyxa6ymiq5 w4WN3mb,

Wbci6X5, cspQxD8NC/6Xv bm4fx rNs-

/dtq5, rNs/6gDbsJl x7ml WdtQ/sJ5
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Auditor General of Canada Vérificatrice générale du Canada

bm4fx d`Mi ttCsyEym/4v, sfx,

vt6hymJi4 scymJbsJ5 rNs/oEJtq5

bf8N4txDl/6g5 tusJ2 bwvz5 m̀5{ #!,

@))#_u xs`Mdyxl bfym2lA xml

rNs/csyx srsEMs6b̀i ǸnsJys?4g6

xg6LA. Wd/symiC bwvi rNs/oEi3j5

moZsJu, sc6ymZm gnDt4f5 bm4fx

rNs/oEJy5 xg6bsMsuJ5 yKixA5 srsE-

/sMs6gu. ho, whmQ/2f5, scMs6Lz

d`MA5, rNs/oEJbs?4g5 vmQ/s5tx3mb

tusJj5 yxmw=Q?6bq8kl bm4fx vt6h-

ymJi4 scymJbsJ5 rNs/oEJtq5 mo5t-

xgw8N3mb.  

bwmo, whmQ/2f5 bmfx rNs/oEJy-

s?4g5 vtmQ/stx1mb ttC3=1u ix>dy=1u

x7ml nwmw=1i >rNs/w5 vt6n6ymJ5

NlNw/stq Nmtx6Lt4 xesmiq5.

bfQxMs6tlz vt6hymJi4 scymJbsJ5

rNs/oEJtq8b, wob3N3m5 mo5txgw8N3mb

( wlxi ttci4 rNs/oEis2 moZzi

GkNK5H, kN5tx3u W?9o3i3j5 N1uiE/sJ2

moZzi Gbm8N @( wMzi kNKu

mOZsJu ttC6ym2liH, N`uic3i3j5

tusJ6 moZz GkNK5H x7ml moZ̀Mq5

tusJ2 yxmw=Q?4bq9l. 

Ronald C. Thompson, CA
Ǹnwp6Jx2 vNbu wvJ6tx

xg?, vNb

Ji #, @)))
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NAUDITOR’S REPORT

To the Minister of Sustainable Development

I have audited the consolidated statement of
financial position of Nunavut Development
Coporation as at March 31, 2003 and the con-
solidated statements of operations and
retained earnings and cash flows for the year
then ended. These financial statements are the
responsibility of the Corporation’s manage-
ment. My responsibility is to express an opin-
ion on these financial statements based on my
audit.

I conducted my audit in accordance with
Canadian generally accepted auditing stan-
dards. Those standards require that I plan 
and perform an audit to obtain reasonable
assurance whether the financial statements are
free of material misstatement. An audit
includes examining, on a test basis, evidence
supporting the amounts and disclosures in the
financial statements. An audit also includes
assessing the accounting principles used and
significant estimates made by management, as
well as evaluating the overall financial state-
ment presentation.

45

Auditor General of Canada Vérificatrice générale du Canada

In my opinion, these consolidated finan-
cial statements present fairly, in all material
respects, the financial position of the
Corporation as at March 2003 and the results
of its operations and its cash flows for the year
ended in accordance with Canadian generally
accepted accounting principles. As required by
the Financial Administration Act, I also report
that, in my opinion, these principles have been
applied on a basis consistent with that of the
proceeding year.

Further, in my opinion, proper books of
account have been kept by the Corporation
and its subsidiaries and the consolidated finan-
cial statements are in agreement therewith. In
addition, the transactions of the Corporation
and its subsidiaries that have come to my
notice during my audit of the consolidated
financial statements have, in all significant
respects, been in accordance with Part IX of
the Financial Administration Act (Nunavut),
the Northwest Territories Development
Corporation Act (as duplicated by section 29 of
the Nunavut Act), the Business Corporations
Act (Nunavut) and the by-laws of the
Corporation and its subsidiaries.

Ronald C. Thompson, CA
Assistant Auditor General
for the Auditor General of Canada

Ottawa, Canada
June 13, 2003



r̀Ns/dtq5 xrgJ5 Assets 2003 2002
>m8NsJ6: Current:

`rNs/6 GNlNw6ymK6 $_uH Cash (Note 4) $ 596,980 $ 558,408
wt6g5, r̀Ns/ox5 vt9LQ4 Accounts receivable, net of allowance 1,185,191 1,161,385
Wdtcsy6 GNlNw6ymK6 %_uH Inventories (Note 5) 2,191,073 2,176,609
gd6ymJ5 `rNs/4f=1j5 xroxi4ymJ9l xroExc3X4gk5 Deposits and prepaid expenses 37,662 46,509

4,010,906 3,942,911

cwbsif5 xuxfz GNlNw6ymK6 ^_uH Fund balances (Note 6) 983,072 866,956
is=x4nk5 wo/symJ5 GNlNw6ymK6 !)_uH Venture investments (Note 10) - 37,500
kNdtq5, n8N=z5, Wdtq8k5 GNlNw6ymK6 !!_uH Property, plant and equipment (Note 11) 1,276,014 1,083,778

$ 6,269,992 $ 5,931,145

xroEx~o5 Liabilities
>m8N xroEx~o5 Current:

`rNs/f=1j5 GNlNw6ymK6 !@_uH Bank indebtedness (Note 12) $ 297,078 $ 748,506
is=x=i3k5 x7ml xro4n5 sk6y?9oxJ5 Accounts payable and accrued liabilities 1,303,104 1,181,687
yx7m4tZ4n5 GNlNw6ymK6 &_uH Deferred subsidy contributions (Note 7) 144,148 103,172

1,744,330 2,033,365

WdtbDysJj5 xrgJ5 gi0Jyx5 GNlNw6ymK6 *_uH Deferred capital contributions (Note 8) 2,850,662 2,514,184
xroZ4nk5 w3isDyxq8i5 Minority interest 1 1

4,594,993 4,547,550

yx7mw0Jy6 Equity
yx7mZ4n6 – woym=sJk5 GNlNw6ymK6 !#_uH Contributed equity – 462,900 450,400

venture investments (Note 13)

`rNs/osDy6 Retained earnings 1,212,099 933,195
1,674,999 1,383,595

$ 6,269,992 $ 5,931,145

x1q6ym/q8k5  x7ml hoiCstk5  GNlNw6ymK6 !%_uH Commitments and contingencies (Note 15)

sfx NlNw6ymJ5 wMQ/q5 sfx vt6h6ymJ5 The accompanying notes are an integral part
`rNs/6>gt5 si4>vq8k5. of the consolidated financial statements.

xq6bsymJ6/Approved:

lw cj4>v4/Louie Kamookak
w4y?sb6 sfkz vtmp5/Chairperson of the Executive Committee

Nnwp5 vtmpC~Mq5/Nunavut Development Corporation

vt6h6ymJ5 

r̀Ns/6=iq8k5 

wiq5

CONSOLIDATED
STATEMENT OF 
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WQx6Lt4 >m5y #!: As at March 31:



r̀Ns/6>gt=q8k5 si4>v5

vt6h6ymJ5 xsM5yi3j5 x7ml

tAux6bsJ5 r̀Ns/4nk5

CONSOLIDATED 
STATEMENT OF OPERATIONS
AND RETAINED EARNINGS
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N2003 2002

xsM5yiz8k5  GNlNw6ymK6 !&_uH: Operations (Note 17):
is=x4n5 Sales $ 5,991,653 $ 5,438,466
is=x4n5 xrcDyx Cost of goods sold (5,850,391) (5,331,420)

vtLQ5 r̀Ns/ox6 Gross profit 141,262 107,046

xyq5 `rNs/cDy5 Other income 89,418 133,343
230,680 240,389

xroZ4n5: Expenses:
is=xci3j5 x9M=ul xroZ4n5  GNlNw6ymK6 !*_uH Selling and administrative (Note 18) (3,160,012) (2,853,498)
xro6gwCs/3i6 Amortization (378,885) (311,514)

(3,538,897) (3,165,012)

xroEx~o5 Z?m4f5 giyMs6t8NQ5 Net loss before government contributions (3,308,217) (2,924,623)

Z?m4f5 giym/q5  GNlNw6ymK6 (_uH Government contributions (Note 9) 3,599,621 3,406,737

`rNs/oxz5 Z?m4f5 cw5tMs6tlQ5 Net profit after government contributions 291,404 482,114

`rNs/osD5 srs6 WQx6=xi Retained earnings, beginning of the year 933,195 451,081 
1,224,599 933,195 

woyJy6 stDyxi4 wfz yx7mZ4nk5 Transfer of gain on redemption of  
wo/4nox5  GNlNw6ymK6 !#_uH preferred shares to contributed equity - 

venture investments (Note 13) (12,500) -

`rNs/osDy6 srs2 kaxi Retained earnings, end of the year $ 1,212,099 $ 933,195

sfx NlNw6ymJ5 wMQ/q5 sfx vt6h6ymJ5 The accompanying notes are an integral part 
`rNs/6>gt5 si4>vq8k5. of the consolidated financial statements.
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WQx3Li m5y #!: For the year ended March 31:



2003 2002

`rNs/cDy6 >vy8 Gxg6bsJ5H Cash provided by (used in)

xsM5tJysJ6: Operating activities:
`rNs/oxz5 is=x4nk5 Cash provided from sale of goods $ 5,967,847 $ 5,274,588
`rNs/oxz5 Z?m4f5 cw5tMs6t9lQ5 Cash provided by government contributions 3,232,075 3,045,265
`rNs/oxz5 xyxA5 ``rNs/osDy4f5 Cash provided by other sources of income 76,918 133,343
>vy xg6bsJ6 xroExok5 Cash used in operations (8,894,603)  (8,494,032)

vtLQ5 xsMt5ti3j5 WoExaJk5 Net cash provided by (used in) 
operating activities 382,237 (40,836)

r̀Ns/oEJbsJ5: Financing activities:
r̀Ns/cDy6 gJ̀yxaymJ5 kNK5 Z?m4f5 Capital contributions provided by 

giym/z5 GNlNw6ymK6 ^_uH the Government of Nunavut (Note 6)  745,000  695,500
wo/symJ6 woymJysJj kNK5 Z?m4f5 Venture capital contributions provided 

giym/z5 GNlNw6ymK6 ^_uH by the Government of Nunavut (Note 6) - 100,000

`rNs/cDysJ6 `rNs/cDbsJ6 cwos6bsJk5 Net cash provided by financing activities 745,000 795,500

`rNs/osChxDbsJ5: Investing activities:
woscwymJy6 kNdtq8i5, nN=zi5, Wft5 Investment in property, plant and equipment (571,121) (663,242)
g8idbsymJ5 woymJysymJu GNlNw6ymK6 !)_uH Proceeds from redemption 

of venture investment (Note 10) 50,000 50,000

>vt9lQ5 >vy5 wt6g5 is=Dbsc5bMs6gk5 Net cash used in investing activities (521,121) (613,242)

>vt9lQ5 >vy5 wt6g5 >vysA8N6g9l Net increase in cash and cash equivalents 606,116 141,422

1vy x7ml 1vysA8N6g5 xpgwNzl srs2 WQx6=xi Cash and cash equivalents at the beginning of year 676,858 535,436

1vy x7ml 1vysA8N6g5 srs2 kaxi* Cash and cash equivalents at the end of year * $  1,282,974 $  676,858

* `rNs/6 `rNs/cDysJ6l wMc6g5 >vy `rNs/3i4 * Cash and cash equivalents include cash 
`rNs/cDysJul `rNs/f=u x`r5g6 wMsqLA. and fund balances less bank indebtedness.

sfx ttc5~Nnst9l wMQ/smb vt6h6bsymJk5~Nn6bsifk5 The accompanying notes are an integral part 
r̀Ns/oEJtk5. of the consolidated financial statements.

vt6h6ymJ5 sc6ymix

r̀Ns/cDy3j5 r̀Ns/6

ckw5>giz

CONSOLIDATED
STATEMENT OF 
CASH FLOWS
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s?i srszb kaxi m5y #!: For the year ended March 31:



NnwJy6 sfkz 

vt6h6ymJ5 sc6ymix

r̀Ns/cDy3j5

NOTES TO
CONSOLIDATED
FINANCIAL STATEMENTS
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N1. The Corporation

(a) Authority
The Nunavut Development Corporation (the
“Corporation”) is a Crown corporation of the
Government of Nunavut (the “Government”)
named in Schedule B of the Financial
Administration Act (“FAA”) and, accordingly,
operates in accordance with Part IX of the
FAA, and the Northwest Territories Development
Corporation Act (the “Act”) (as duplicated for
Nunavut under Section 29 of the Nunavut Act).

The Corporation and its subsidiaries are
exempt from the payment of any municipal,
territorial and federal income taxes pursuant
to Section 27 of the Act and Section 149 of
the Income Tax Act.

(b) Operations
The Corporation directly invests in or operates
business enterprises in accordance with the
economic objectives of the Government
through equity investments, loans and subsidies.
These economic objectives are to create
employment and income opportunities for
residents of Nunavut, primarily in small com-
munities, to stimulate growth of businesses in
Nunavut and to promote economic diversifi-
cation and stability.  It is the intention of the
Corporation to divest itself of its subsidiary
investments once the subsidiary has attained a
sustainable level of profitability.
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!. fxS~En8

GaH xsM5tJy6 Wix3iC6ymoxl
kNK5 w[l3Jxis6t5 fxS~En8 GtusJ6H

kNK5 Z?m4f5 WdtQ/z5 GZ?m4f5H

bw/symJ6 NlNwfbi W_u r̀Ns/oEi3j5

moZ3i x7m bwvi ( wMzi

r̀Ns/oE0Jti kN5txu tusJk5 moZ6

GkNKu xg6bs9li bwvi @( wMzi

kNKu moZ3uH. 

fxS~En8 yxmw=Qh̀ql xro/Excq4g5

kNosJi, kNKul vNbul xroZni wvi

@& wMzi moZ3u wMzil wvi !$(

vNbu uNDysk5 moZ3u.

GbH xsM5tiz5

fxS~En8 tucDyx woyymJyxl mfkz

xsMbq8k5 Z?m4f5 W?9oxJbsd/q8k5

r̀Ns/csy6 woyym=Q2lA xg6gx3i4f5 x7m

yx7mwJt4f5. bwm8N WoE=nosDbs?m5

W?9oxJbs9lil kNKusk5, kNoC~Mi

Wlx6Li, WD6]X9od2lA N1uicDy6

kNKu mr2]X9od9lQ9l xpQ̀q5gi. tusJ6

nf5tJ8N6y~M6Li yxmw=Q/q5 w1uA5

mrbJ8N6y4Xb.



In accordance with Sections 16 and 17 of
the Act, the Corporation has established a
Subsidy Fund, Capital Fund, Capital Reserve
Fund, Venture Investment Fund and Venture
Reserve Fund.

In accordance with Sections 21, 22, 23
and 24 of the Act, the Corporation has also
developed guidelines for investments and
divestments from the Subsidy Fund, Capital
Fund and Venture Investment Fund and for
the amalgamation and wind-up of subsidiary
investments.  The investment and divestment
guidelines were approved by the Board of
Directors on March 13, 2002 and the
Nunavut Financial Management Board.

(c) Government Contributions
The Corporation receives contributions from
the Government of Nunavut as set out in its
Main Estimates, and adjusted by supplementary
appropriations.  In accordance with Section 25
of the Act, the Corporation annually submits a
corporate plan, operating budget and capital
plan identifying the contributions requested
for approval by the Government’s Financial
Management Board prior to the commence-
ment of the fiscal year.  The contributions are
allocated at the discretion of the Board of
Directors for the purposes of acquiring capital
and venture investments, providing operating
subsidies to subsidiaries based on need, financing
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wvi !^ x7m !& wMzi moZ3u,

fxS~En8 kw5tymK6 Wdtk5 r̀Ns/cD-

t4nq8k5 xr4r~NEymlt4, yxmtZ4nil,

xuxfymJtil, Wdtk5 is=Dt4nil,

woym/sJ4ni[l, woscwJt4nil. 

tusJ6 Wd/symuJ6 wvi @!, @@, @#

x7m @$ wMzi moZ3u, tusJ6

ne5tym1m5 xg6bsJ4ni4 woyymJt4ni4,

Wdtk5 r̀Ns/cDy6, Wdtk5 xuxfymJu5,

woyymJt4nu5 x7m xuxfymJu5 woy-

ymJt4nk5 x7m bW5tJt4nu5 s?l?

yxmw=s̀h6 yxmw=s/q2X5.  bm4fx woy-

Jt4n5 woybwoJt4n9l vtmpk5 xq6bs-

Ms6g5 m5y !#, @))@_u gi/sMs6g5 kNK5

r̀Ns/oEJtk5 xsMtpq5 vtmpq5.

GcH Z?m4f5 gi/4nq5

fxS~En8 giJyx3X1m5 kNK5 Z?m4f8i5

bwvz5 Z?m4f5 b̀4f8iz u4ns̀n6ymJ6,

x7ml xeQxym?lA wMost/4nsJi5.

mo4LA @% wMz moZ3u, tusJ6 x6Cab>m5

X3NAysExo4, `r̀Ns/oE0Jt4nul Wdtkl

X3NAt5 xq6bsJ4nu5 Z?m4f5 ̀̀rNs/oEi3j5

xsM5tp5 vtmpq8k5, srsaix6gu.  bm8N

cwbs?4g6 Z?m4f8i5 vtmp5 whm4n6ysD-

tQ?4bz5 yx7m4ymix3iz bm8N giJyx6

xg6bsix6Li Wdtk5 woym=nk5,
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Nhead office and sales operations, providing
project contributions to approved incorporated
investments, paying business development
expenses and purchasing capital assets for the
Corporation.

The Corporation and its subsidiaries are
economically dependent upon the contribution
received from the Government for their ongoing
operations.

2. Significant Accounting Policies

(a) Principles of Consolidation
The consolidated financial statements include
the accounts of the parent company, Nunavut
Development Corporation and its subsidiaries.
All intercompany transactions and balances
have been eliminated. The Corporation controls
all of its subsidiaries but does not hold 100%
interest in all of them.  The non-controlling
interest in the subsidiaries has been reduced by
the losses applicable to the non-controlling
interest. The applicable losses are limited to
the non-controlling interests’ capital investment
in the subsidiaries.  The excess, and any further
losses, applicable to the non-controlling interest
are allocated only to the parent’s interest.
Subsequent earnings will be allocated propor-
tionately to the non-controlling interest 
when the parent’s previously absorbed losses
are recovered.
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yxm4bs?lil yx7mw=sJk5, wvJExcDy6

xg6lA, ixdc=sJ6 ttC=4 r̀Ns/ctlA

x7ml is=x4nsix6gk5, yx7mw?[lt4

wob3Nsto1k5, xrosbs~li WoExj5

`rNs/6gDbsJk5, Wdti4 is=Dbs?li

fxS~En8j5. 

tusJ6 yxmw=Q?4bq9l mrbtbsmb

giJyxE?4bq8i5 `rNs/i5 Z?m4f8i5

bm4fkz vJyJu4 xsM5tix3mb. 

@. ~NnwJy3j5 xgxZsJ5

GaH vt6h6ym0Jy6 g1z0Jtq5

vt6h6ymJ5 sc6ymix `rNs/cDy3j5

wMslt4 kNK5 w[l3Jxos3t5 fxS~En8

yx7mw=Q?4bq9l. r̀Ns/oEJy6 vt6h6y-

mo6g6.  tusJ6 yxmw=Q?4bq9l xsMbq5

ryxi wMq5 wMw8NzA5 xsMbq5

wMw8Nzi4 yx7mw=Q?4lQ5. bm8N xsMq-

bq8k5 yxmwJyx wMw8NzA5 yx7mwJt-

Q?4bz5. xsMbw8NzA5 xro6gwJycg5

xsM5ticDyx yxmwJbs2li. ̀b2fx xr̀5go-

s6Xb bm8N xro6gExcbw8Nz3 xro6g-

c5b6bz5 b̀2fNi. xr̀5gwDt4n6 b2fNi

wo/sJ8N6yix6g6 xro6gZ4noxz5 b2fNi

xro6g3ix6lA. yxmwJycg5 xg6t5tMs6Lt4

ngD8N3ix6bu8i4. 



The following chart lists the subsidiary invest-
ments comprising the consolidated 
corporate reporting entity.
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yx7m=q5 kN N1uicDyx % s2l6 nebsMs3ix
Subsidiary Investment Location Ownership % Date Incorporated

srs6b6gu ieoE`=5/Arctic Foods:
r?9o3ui ie9M`boEJ6 vq6Oi6 x4gWE

Kivalliq Arctic Foods Ltd. Rankin Inlet 100% October 2, 1992
et3usi ie9M`boEJ6 wcl4>g5tx6 wSD9

Kitikmeot Foods Ltd. Cambridge Bay 98% April 9, 1992
X1i6>gu wclZh4tq5 X8i6>g6 y2t7WE

Pangnirtung Fisheries Ltd. Pangnirtung 51% September 11, 1992
933261 kN5yx6 trC6Jx =}KxE

933261 N.W.T. Ltd. Whale Cove 51% February 1, 1993

xuha6tE`=5/Light Manufacturing
w?l vq6Oi6 x4gWE

Ivalu Ltd. Rankin Inlet 100% October 2, 1992
/y `s~N4 cmi5gx6 y2t7WE

Jessie Oonark Ltd. Baker Lake 100% September 25, 1991
ro4/ x6=x5 wSD9

Kiluk Ltd. Arviat 100% April 3, 1996
bl6 u6h3t5 bl6Jx6 wSD9

Taluq Designs Ltd. Taloyoak 51% April 12, 1995
sd3us5 u6h3tq5 nNax3tq5 X8i6>g6 `m5y

Uqqurmiut Arts & Crafts (1993) Ltd. Pangnirtung 51% March 1, 1994

sfx yx7mw=Q?4bq5 wMQ/s?4g5 tusJ6

vt6h6ymJu gnDt4noxE?4bzi.
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N(b) Measurement Uncertainty
Financial statements prepared in accordance
with Canadian generally accepted accounting
principles require management to make esti-
mates and judgements that affect the amounts
and disclosures reported in the financial state-
ments. The more significant areas requiring
the use of management estimates are related to
the allowance for doubtful accounts receivable
and the provision to reduce inventories and
venture investments to their estimated net
realizable value.  Actual results may differ from
those estimated, although management does
not believe that any differences would materially
affect the Corporation’s financial position or
reported results of its operations.

(c) Inventories
Inventories consist of raw materials, work-in-
process and finished goods and are classified as
follows: arctic foods and light manufacturing.
Raw materials and work-in-process are valued
at the lower of cost and replacement cost.
Finished goods are valued at the lower of cost
and estimated net realizable value, with cost
being determined on a weighted average basis.  

(d) Venture Investments
Venture investments are carried at the amount
of the funds advanced less a provision for loss.
Provision for loss is determined following a
detailed review of the investments and specific
provisions are made for those investments
known to be in difficulty.

In accordance with Section 17 of the Act,
dividends received are recorded as contributed
equity – venture investments and are to be
used for additional investments in venture
activities.
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GbH ~Nnwi3j5 xehw?i6

sfx vt6h6ymJ5 ̀rNs/oEJt5 NlNw6ymJ5

si4>voxEymJ5 xebsymJ5 ~NnwpsJ5

~NnsJyq5 xg6LQ5 vNbu xq6bsymJ5

xg6bs?4g5 ̀rNs/oE0Jtq8k5 g̀1zJtq8i4

bwml xsM5tpsJ5 ~Nnwym/Exc]h5 ̀s4gC6y-

mJi4 ~Nnwix6tlQ5 ne5bs?4gi4 ̀rNs/o-

EJt5 NlNw6ymJ5 nebsixC̀zb. sfxl

xroZ4n5 xro6bsNǹo6g5 nebsymcbs2lQ5

bm4fxl Wdt5 woyym=sJ9l ~Nn6y-

mcbs?4LQ5. ~NnwymMs3iq5 xyxa6X1uJ5

xr9lxz NlND8iCz5 ryxio xsM5t-

psJ5 cspmJ5 ~NnwJy6 tusJ6 r̀Ns/cD-

yxi4 xyxawlx>/qm5 gnDtoxE?4bq9l. 

GcH is=x4n5
is=x4n5 sfxaJ5 nN/sJ4n5, WoExaJ5,

Wxi4bsymJ9l wm5Nw5>gJ5: ie5, xuha6t-

bsymJ9l. nN/sJ4n5 x7m WoExaJ5

xrcDyx uri6nsJ6 ix=xnsix6gi4.

is=xnsJ5 xrQix6bq5 `s4gC6ymumb

xrQix6bq9l xfD5tym2lt4.

GdH xg6gxDt4n5 woy=s?4gk5
woyym=sJ5 r̀Ns/osDbsqXb bf/sQx6b-

sMs6Lt4 NlNw/6bs?4g5 r̀Ns/osDb-

sqXbl NlNw/6bsymix6Lt4. ̀rNs/osD-

bsqXb xg6gxZsJ6 st6t5bExcqLi,

r̀Ns/osqgx6Xb wMsym=sJu bfgNl

woyym=sJ6 r̀Ns/osDbsqgx̀Cz5. 

wvi !& wMzi moZ3u r̀Ns/oxaJ5

gf6bs?mb woyym=sJu woyymJbs-

v8i3ix6Lt4 gd6ym/s?4g5.



(e) Property, Plant and Equipment
Property, plant and equipment are carried at
cost less accumulated amortization.
Amortization is recorded by the straight-line
method at rates set out below:

Buildings 5%
Equipment 20%
Office furniture and equipment 10-20%
Leasehold improvements 10%
Computer equipment 33-50%
Automotive equipment 20%

(f) Employee Future Benefits
Employees of the Corporation are not
employees of the public service as defined in
the Public Service Act. The Corporation and
its employees make matching contributions to
registered retirement savings plans up to 
established limits. These contributions repre-
sent the total pension obligation of the
Corporation and are recognized in the
accounts on a current basis.

The Corporation’s employees are also
entitled to annual leave under their terms of
employment.  The liability for employee leave
benefits is recorded as the benefits accrue to
the employees.

(g) Government Contributions
The contributions approved for providing
operating subsidies to the subsidiaries are 
recognized as revenue in the year that the 
subsidy is paid to the subsidiary.  A subsidy
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GeH kNdtq5, nN=5, x7ml Wdtq5

Wdtk5 xrcDysJ6 xro4y?9oxJy6 mo4LA.

xrl4y?9oxiz tf5tx6LA ttC6ym?4g6

wm8N xeym/s2li:

w[l6Jx5 5%
Wdt5 20%
ttC=s2 wlo4nq5 x7ml Wdtq5 10-20%
xtosDbsymJ5 Wsy?̀9o6ym0JbsJ5 10%
cEbs/5 33-50%
kNyst5 20%

GfH WoEp5 yKi4nj5 wv̀Jt4nk5 woy0Jyq5

tusJ2 WoEpq5 Z?m4f5 WoEpQs8q5g5

NlNw/6ymJ6 wvi Z?m4f5 WoEpq8k5

moZ6 wlxi. tusJ2 WoEpq9l xgi

woy?1mb woyJysJu5 bwfz w8N6ysb-

sy=1j5 X3Nabsh̀j5 woy0JysJ6 r4oct-

XLA.  bm8N woy0Jy6 vtLA W/Exc3mb

tusJ6 bwm8N wob3NstcLi bwvi

woyym=symJi >m8NsJu.

tusJ2 WoEpq5 xC̀Ab>m6ys7u5 gi/s-

?4g5 nNpsJy6 xg6LA. bm8N xro6gDysJ6

NlNw/6ym?4g6 xrostQix6LA wcN-

w/6tsJk5.

GgH Z?m4f5 gi?4bz5

bm8N gi/s0Jt4nmsbsJ6 xq6bsymoC̀z5

xs~MDtk5 yxm4tZs?4g6 r̀Ns/6b̀aiz

yxm4t6=sJk5 bwvi srsE/sJ2 wlxi

NlNw6ym/s?4g6 srsE/sJu xg6bsJ4nm-

sbs2li. bm8N yxm4t6bsymJ6 xg6bs-

q8i6X5 srsE/sJ2 wlxi srsaix6gj5

yKjx4bs?Li yKjx4bs8izl NlNw6y-

mo6XlA. 
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Ncontribution which has not been expended 
at year-end may be carried forward to the 
following year and is recorded as a deferred
subsidy contribution.

The contributions approved to assist in
financing the parent company’s head office
and the sales operations are recognized as revenue
in the year it is received by the Corporation.

The contributions approved for invest-
ments in majority-owned subsidiaries and
purchasing capital assets for the parent com-
pany are recorded as a deferred capital contri-
bution and are amortized (into income) on the
same basis as the amortization of the related
property, plant and equipment.

The contributions approved for providing
working capital advances to the subsidiaries
are recorded as a deferred capital contribution.
Deferred capital contributions for working
capital advances are recognized as revenue
whenever there has been a significant erosion
in the subsidiary’s working capital balance
such that it is unlikely that the subsidiary
would be able to recover the loss in working
capital in the future.

The contributions approved for invest-
ments in loans receivable, preferred shares or
non-controlling interests in common shares
are recorded as contributed equity - venture
investments and are recognized in the year for
which the funds are advanced.

The contributions approved for providing
project contributions and paying business
development expenses are recorded as a
deferred capital contribution and are recog-
nized as revenue in the year that the project
contribution or business expenses are paid.
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bmN giJyx6 xq6bs>Zz5 tusJ2

xro6gtQix6bz ttC=j5 ixdc=sJj5

x7m is=xnvsysJj5 wobE/symK6

r̀Ns/oE/sJg5 bwvi srsaJu fxS~En8

giy=sMs3izk5.

bm8N gi/sJt4nmsbsJ6 xq6bsym-

o`Cz5 woyymJbsix6g6 wMso6=Qy-

m/q8k5 x7ml Wdti4 is=Dbsix6t9lA

xzJca=sJk5 ttC6ym/s?4g6 Wdtk5

is=DbsMs3ix xro4y?9oxyu5 NlNw6y-

mix6Li bwm8N Wdt5 xrl4y?9oxJ-

yE/zA5. 

bm8N gi/sJt4nmsbsJ6 xq6bsy-

mòCz5 WoExk5 yKixA5 cwbs?Q̀D8Ns5

yxmw=s?h̀k5 ttC6bsym?4g6 yKixA5

gi/s/Exc̀Czb. bm8N yKixA5 gi/s-

/ExcC̀zb ttC6bsymh̀5 

bwvi woy=s/ExcòCzb yxmw=-

symJ6 bm8Nl Wdtb̀Dtx yxmw=symJ6

st3ixq>vz5 yKi4nsJu.

bm8N gi/sJt4nmsbsJ6 xq6bsym-

o`Cz5 xg6gxDbsix6gj5, wMsoDtk5

s?l? wMsoDtk5 

xg6bs?Li ttC6ym/s?4g6 giDbsymJ6

wMosDt4nsJk5 _ woy=4nk5 wob3Ns-

tcLA bwvi srsu r̀Ns/5 yKixA5

giyym}=sJu.

bm8N gi/sJt4nmsbsJ6 xq6bsym-

o`Cz5 WoEx4noxaymJk5 g`Czix

xr~oJbsham5 WoExnj5 xro6gExo1i4

ttC6ym/s?4g6 WoEx4nk5 g̀CziC6bs2li

NlNw6ymix6Li r̀Ns/oxaiz bwvi

xCAu gi/sMs3iz s?l8i5 WoExj5

xrosbsix3iz.



(h) Financial Instruments
The Corporation’s financial instruments con-
sist of cash, accounts receivable, fund balances,
bank indebtedness and accounts payable and
accrued liabilities.  The fair values of these
financial instruments approximate their carry-
ing amounts due to the relatively short period
to maturity of these instruments, unless other-
wise noted.

3. Compliance with Authorities

(a) Job Creation or Maintenance
The Act provides the Corporation with the
mandate to create or maintain jobs within the
Nunavut region.  To this end, the Government
provides a contribution to the Corporation.

The following jobs were created or main-
tained by the Corporation and its subsidiaries
during the 2002-2003 fiscal year.  No similar
job information is currently available for the
Corporation's venture investments.  These job
creation or maintenance figures are consistent
with the Corporation's investment and divest-
ment guidelines, which define:
• a direct job as 50 weeks of employment per

year or 1,500 hours of work during the year;
• a direct traditional job as $27,650 paid dur-

ing the year to local artists or harvesters; and
• an indirect job as $27,650 paid to local

organizations for labour. 

The hours worked or dollars paid may be
aggregated to arrive at the total number of jobs.

k
N
K
5 
W
?
9o
x
J
o
E
p
4f
5 
fx
S
]E
n
8z

5

56

GhH r̀Ns/iE0Jtq5

tus2 ̀rNs/oEJ8Nstq5 wm8Nw5g5 ̀rNs/6,

`rNs/osDt5, gdym/sJ5, `rNs/c=u5

xg6gxDt5, xroEx~o5, xro6>g/Exo9l x7m

x̀r5g6b̀Dt5. r̀Ns/oEJ8Nstq5 xrcDyq5

NlNw6ym?1mb xrQ8ix6bq5 bwbw7m5

NlNw6nCwmb. 

#. moQxcDy6 xsM5tpi5

GaH WoEx4noxaymJk5 gC̀zix x7ml

nNpk5

bm8N moZ6 tusJu5 Wdpym1m5 net5t-

?[li WoEx4ni4 s?l? nN=4nsix6gi4

kNK5 wlxi.  bwmw7m5 Z?m4f5

xgw8Nst5tK5 giJyx4nu5 tusJj5.

sfx WoEx4n5 nebsMs6g5 WoE-

xna6tbsymJ5 tusJj5 yxmw=sh̀k9l

wvi @))@_@))# srscDyxi.  xyq8i4

xgw8NsJcqm5 m8NsJ6 tusJ2 woy0J-

yE?4bq8k5 woyymixC̀zb. sfx WoE-

x4n5 nebsMs6g5 WoExna6tbsymJ5

~Nnstq5 mogw8N3mb tusJ2 yxmwJyxk5

woyymi3j9l moQxcbq8k5, wm8N

NlNw6ymJ6:

• WoE=4n6 %)_i WNhxDy3i4 srsu s?l?

wcCi4 !,%)) srs2 wlxi;

• WoE=4n6 $27,650  xr~o0JbsJ6 srsu

nNax6tk5 s?l? mcwt3k5; x7m

• xyxA5 WoEx4n6 nebsJ6 $27,650   xros-

bs2li tusJj5 nNt5tixDt4.

wvCox5 nN=sJj5 s?li5 r̀Ns/u5

xr~oym4Xb vt6`hbsJ8N6g5 WoEx4no-

xaymJk5.
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Nyx7m=q5 ne5ti6 ne5ti6 bwmw5gu xyxA5 vtl4b6LQ5 vtl4b6LQ5
nN=4n6 nN=4n6 nN=4n6 nN=4n6 2003 nN=4n6 2002

Subsidiary  Direct  Direct Traditional  Indirect  Total Jobs Total Jobs 
Investments Jobs Jobs Jobs 2003 2002

srs6b6gu ieoE`=5/Arctic Foods:

r?9o3ui ie9M`boEJ6

Kivalliq Arctic Foods Ltd. 12.1 0.8 20.0 32.9 19.1

et3usi ie9Mb̀oEJ6

Kitikmeot Foods Ltd. 8.0 3.9 1.2 13.1 13.2

X1i6>gu wclZh4tq5

Pangnirtung Fisheries Ltd. 23.5 17.0 6.2 46.7 37.5

933261 kN5yx6
933261 N.W.T. Ltd. - 1.1 0.4 1.5 1.5

xuha6tE`=5/Light Manufacturing:

w?l

Ivalu Ltd. 2.5 0.6 - 3.1 4.2

/y `s~N4

Jessie Oonark Ltd. 4.2 0.4 - 4.6 6.0

ro4

Kiluk Ltd. 5.5 2.4 - 7.9 5.7

bl6 u6h3t5

Taluq Designs Ltd. 3.1 0.9 - 4.0 4.8

sd3us5 u6h3tq5 nNax3tq5

Uqqurmiut Arts & Crafts (1993) Ltd. 13.7 9.0 - 22.7 22.3

sfx_vtmb/Sub-total 72.6 36.1 27.8 136.5 114.3

kNKu w[lJx3os3t5 fxS~En8

ttC6=x xzJ6>vc3=4

Nunavut Development 
Corporation Head Office 5.0 13.6 - 18.6 18.4

vtL4̀bLQ5/Total 77.6 49.7 27.8 155.1 132.7

57



(b) Compliance with Subsidy and
Investment Limits

Under Section 16(4) of the Act, the
Corporation may pay subsidies to cover operating
costs to its subsidiaries based on jobs created
directly or indirectly, up to an amount prescribed
by regulations under the Act.  Furthermore,
Sections 16(3) and 17(3) of the Act allow the
Corporation to invest in subsidiaries and business
enterprises up to an amount prescribed by 
regulation, again based on jobs created directly
or indirectly.  No regulations have been prom-
ulgated under the Act.  In the absence of 
regulations, the Corporation has developed
investment and divestment guidelines which
state that the cost of a job for the purposes of
establishing funding ceilings shall be $27,650.

The Act further states, that amounts
greater than the prescribed maximums may be
provided with the approval of the Financial
Management Board. The Financial Management
Board has approved the Corporation's corporate
plan, operating budget and capital plan which
identify the allocation of the contributions to
be received by the Corporation from the
Government for the 2002-2003 fiscal year.

The following subsidies were provided
during the fiscal year along with the resultant
number of jobs created or maintained for the
respective subsidiary.  Two of the subsidiaries
received a subsidy in excess of the $27,650 per
job amount stated in the investment and
divestment guidelines. However, as stated above,
the Financial Management Board approved
the subsidies paid in excess of the stated per
job amount. 
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GbH moQxcDy6 yxmw?1i3j5 x7m woyym-
?1i3j5 r[ocsyq5

wvi moZs2 wMzi !^G$H, tusJ6

yxmwJt4ni4 yxmwhaK6 xroExok5

xrosbsix6gi4 mfkz wcNw/̀k5 gC̀z-

icgx6X5, bwfz r[oc=nsJj5 NlN-

w6ymJ6 moZs2 wlxi.  bwm5bs6 moZs2

wMzi !^G#H x7m !&G#H xJqt5tJ5 tusJ6

woyJ8Nd2lA wo/4ns?1gi4 yxmw=s̀hk5

x7m WNhx6=k5 bwfz ho r[oc=nsJj5

NlNw6ymJ6 moZs2 wlxi, bmgjz

wcNw/̀k5 gC̀zicgx3X5.  bm4fx moZs2

wlocsyq5 nebsymlx8qmb b}?i

moZ3u.  moQxcDy6 Wbcq2X5, tusJ6

ne5tym1m5 woyJt4ni x7m yxmwJy3u5

sc6ymJ6 nN=4n6 nebsix̀Cz5 r[ocsyx

$27,650 r[ocsysix6Li.

bm8N moZ6 sc6ymJ6, `rNs/6

cqstix6X5 r[oc=nsJ5 szb̀k5 xgw8N-

stbsJ8N6g6 xq6bs4X5 sfkz r̀Ns/o-

Ei3j5 xsM5tp5 vtmpq8k5. `b4fx

r̀Ns/oEi3j5 xsM5tp5 vtmpq5 xq6y-

m1mb tusJ2 X3N4ym/z8i4, xsMt0Jt4nu5

r̀Ns/cDy3j5, Wdtk5 X3NAyxz5 NlN-

w6ymJ6 yxmwJysix6gu5 tusJ6 giJy-

xq8i4 Z?m4f8i5 @))@_@))# x3̀CAxk5.

sfx yxm4bsymJ5 xgw8NsymJ5

srsE/sJu ne5tJbsym2lt4 wcNw/̀i4

wcNw/=ni[l yxmw=symJk5  c2yxJw5

yxmw=symJ5 gi/symJ5 $27,650 sz̀bk5

wcNw/6=nj5 yx7mwJy6 woy?1i6l

moQxo4 scymZlx6tlA.  ryxio, d~MA5

scymm5, b̀2fx r̀Ns/oEi3j5 xsM5tp5

vtmpq5 cw5tymJ5 yx7mZ4ni5 wcNẁ/4nk5

xg3ix6gi4 scymJi4 gC̀z2lA.
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Nyxmwi3j5 vtLQ5 nN/4n5
xroifq5 nebsif5

yx7m=q5 Subsidy Total Jobs Created
Subsidiary Investments Payments or Maintained

srs6b6gu ieoE`=5/Arctic Foods:
r?9o3ui ie9M`boEJ6/Kivalliq Arctic Foods Ltd. $    350,000 32.9
et3usi ie9M`boEJ6/Kitikmeot Foods Ltd. 225,000 13.1
X1i6>gu wclZh4tq5/Pangnirtung Fisheries Ltd. 306,000 46.7
933261 kN5yx6/933261 N.W.T. Ltd. 40,000 1.5

xuha6tE`=5/Light Manufacturing:
w?l/Ivalu Ltd. 120,000 3.1
/y `s~N4/Jessie Oonark Ltd. 102,980 4.6
ro4/Kiluk Ltd. 167,225 7.9
bl6 u6h3t5/Taluq Designs Ltd. 132,020 4.0
sd3us5 u6h3tq5 nNax3tq5/Uqqurmiut Arts &Crafts (1993) Ltd. 195,000 22.7

$  1,638,225 136.5
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2003 2002
`rNs/6 Wym/sJ6 yxmw=sJk5/Cash held by the subsidiaries $ 542,614 $ 558,408
r̀Ns/6 yxmwp5 tAux6bz5/Cash held by the parent company: 

`rNs/6 xgw8NsJ6/Cash on hand 1,037,438 866,956
rNs/6 yxmZsJ6 sfkz G`Nnsti ^H/Less: Cash available for funds (Note 6)   (983,072) (866,956)
`rNs/6 xs9~MDt4n6/Cash available for operations 54,366 -

$ 596,980 $ 558,408

4. r̀Ns/6 4. Cash 

The parent company’s cash is also pooled with
the Government’s surplus cash that is invested
in a diversified portfolio of high grade, short-
term income producing investments. The cash
can be withdrawn at any time and is not
restricted by maturity dates in investments
made by the Government.  The eligible classes

xzJcE/sJ6 ̀rNs/db̀ wo/symm5 Z?m4f5

xuxfyym=xi `rNs/i4 WD6yxa?4g6

y=r5gu. bm8N r̀Ns/6 cfAux6 xj/s-

J8N6g6 y=gJj5 xeymq7m5 Z?m4f5 woyy-

m=q8i. bm4fx tAy=4nsJ5 xp̀Qq5g5

xq6ym/s?mb Z?m4f5 r̀Ns/oEpq8k5.

bm4fx xpQ̀8q5>gJ5 tAuxDy5, cw5tymJ9l,

r[ocsy6l ckwozJ4nsiq9l xq6bs-

ymJ5 Z?m4f5 r̀Ns/oEpq8k5. bm4u4
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of securities, categories of issuers, limits and
terms are approved by the Department of
Finance.  All instruments, depending on the
investment class, are rated R-2 or better from
the Dominion Bond Rating Service or A-3 or
better from the Canadian Bond Rating
Service.  Net investment income of $31,327
(2002 - $45,173) is included in other income.

5. is=Z4n5 5. Inventories

2003 2002
is=Ex~o5 WoExaymJ6l/Raw materials and work-in-process:

srs6b6gu ie5/Arctic foods $ 628,679 $ 490,962
uha6tEi6/Light manufacturing 157,901 148,830

786,580 639,792

wi6ymJ5/Finished goods:
srs6b6gu ie5/Arctic foods 364,476 407,551
xuha6tEi6/Light manufacturing 839,057 924,483

1,203,533 1,332,034

S6gwJy6 `S4nw9l x7ml Wdt5/Packaging materials and supplies 200,960 204,783
$ 2,191,073 $ 2,176,609

During the year, inventories of $ 49,096
(2002 - $25,275) were written off. 

r̀Ns/oEJt4 wl̀Nt4 woyymJy6 NlN-

wMs6LA ~Nnsy6g6ymJ5 R_@ s?l8i5

Wsi6nu4 bwvz6 Dominion Bond Rating

Service s?li5 A-3 Wsi6nv8i3ul wvz5

Canadian Bond Rating Service. woyymJyx6

$31,327 r̀Ns/bDbs2li (2002- $45,173)

r̀Ns/osDy6 wo/symJ6 xyxA5 r̀Ns0/4n-

stq8i5.

srs2 wMzi Wdt5 xrc6g5 $49,096 

(2002 - $25,275)  xsM5tpk5 Ẁ/6bsMs6g5.
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6. Fund Balances
Government contributions received by the
Corporation for the fiscal year for operating
and capital purposes were:

2003 2002
giJyx5 xs~MDtk5 yxmw=k5/Contributions for Operating Subsidies

yxmw=sJ5/Subsidiaries $   1,638,225 $   1,655,000
ixdE/sJ6 tusJ6/Parent Company 1,354,900 1,264,500

2,993,125 2,919,500

Wdt̀bDt4n5 giJyx5/Capital Contributions
yxmw=sJ5/Subsidiaries 685,255 622,820
ixdE/sJ6 tusJ6/Parent Company 59,745 72,680

745,000 695,500

woy=4n5 Wdt̀bDt4n5 giJyx5/Venture Capital Contributions - 100,000
$   3,738,125 $   3,715,000

In accordance with Sections 16 and 17 of the
Act, the Corporation is required to establish a
Subsidy Fund, Capital Fund, Capital Reserve
Fund, Venture Investment Fund and Venture
Reserve Fund.  The Corporation is also
required to deposit to the reserve funds an
amount equal to 10% of each capital or venture
investment made.  The Corporation may use
the reserve funds for further investment or
financing for its subsidiaries and venture
investments through approved drawdowns. 

6. `rNs/4nk5 c5yso6iq5
Z?m4f5 giyymJ5 `rNs/i5 sfkz

xg6g4nmsti4 xs~MDysJj5 x7m Wdtb̀D-

t4ni4 sfkz xg6b4nmsti4:

moZs2 wMzi !^_u x7m !&_u, fxS~En8

yxmZ4ni4 ne5tym/Excm5, Wdt`bDt4ni4,

Wdt`bD8NDt4nu, woyymJt4ni4l, woyJ-

t4ni4l r̀Ns/i4. fxS~En8 woyymJt4ni

ne5tym/Excm5 x7m woyymi3j5 xyx-

fym=nu5. fxS~En8 xuxfyymJyx 10%_u xgi

woyym=sJi. fxS~En8 woyymJtq5 gdwy-

m=j5 woJ8N6bq5 s?l? r̀Ns/i4 xg6t5t-

lt4 yxmw=Q?bq5 xm woyym?lt4

xq6bsymJi.
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The activity for the fiscal year in each of the
funds was as follows:

2003 2002
yxm4tZ4n6 `rNs/6/Subsidy Fund
~NnwQx6=x/Opening balance $ 61,000 $ 61,000
wM2lA: Z?m4f5 cwbz8i4/Add: Government contributions received 2,993,125 2,919,500
wMzLA: yxmwJyx6 yxmw=k5 ixd6 tusJ6/Less: Subsidy payments to subsidiaries and parent company (2,993,125) (2,919,500)
`NnẁCiAy6/Ending balance 61,000 61,000

Wdt`bDt4n6 `rNs/csy6/Capital Fund
~NnwQx6=x/Opening balance 61,450 33,543
wM2lA: Z?m4f5 cwbz8i4/Add: Government contributions received 745,000 695,500
wMz3LA: Wdt̀bDy6/Less: Capital investments made (673,884) (606,903)
wo/symJ5 Wdt`bDt4nj5 `rNs/cDy6/Deposits to capital reserve fund (67,660) (60,690)
~NnẁCiAy6/Ending balance 64,906 61,450

Wdt̀bDt4n6 g̀dm/sJ6/Capital Reserve Fund
~NnwQx6=x/Opening reserve 346,606 285,916
wM2lA: gd6bsymJ5/Add: Deposits 67,660 60,690
~NnwCi4=4/Ending reserve 414,266 346,606

wMsJt4n5 woyJt4n5/Venture Investment Fund
~NnwQx6=x/Opening balance 320,000 170,000
wM2lA: Z?m4f5 giscstq5 wM2lQ5/Add: Government contributions received - 100,000

cwbsif5 933273 N.W.T. (er6`b̀l2 sx1NzH sfkz wMsJt`4nk5 Wctq8k5  GNlNw6ymK6 !)_uH

Funds received from 933273 N.W.T. (West Baffin) for redemption of preferred shares (Note 10) 50,000 50,000

NnwCi4=4/Ending balance 370,000 320,000

wMsJtk5 xuxfymi6/Venture Reserve Fund
~NnwQx6=x/Opening reserve 77,900 82,900
wMz3LA: gd6bsymJ5/Less: Approved drawdowns (5,000) (5,000)
~NnwCi4=4/Ending reserve 72,900 77,900
vtLQ5/Total $ 983,072 $ 866,956

sfx xgi srsaJu r̀Ns/cDtsMs6g5

wm8N:
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N7. yxmtZ4ni4 xjyJt4n6 7. Deferred Subsidy Contributions

2003 2002
tAux6bsJ5 xzJ`cj5 GNlNw6ymK6 ^_uH/Held by parent company (Note 6) $      61,000 $     61,000
tAux6bsJ5 yxmw=sJj5/Held by subsidiaries 83,148 42,172

$    144,148 $    103,172

8. WdtbDysJj5 xrgJ5 gi0Jyx5 8. Deferred Capital Contributions

2003 2002
NnwQx6=x/Opening balance $  2,514,184 $  2,217,017

wM2lA: Z?m4f5 giscstq5 ra?Ex6g5 xrgJk5 GNlNw6ymK6 ^_uH

Add: Government capital contributions received (Note 6)  745,000 695,500

wMz3LA: xroxi4X9oxJu5 Wdt`nDy3j5 wo/s`hu5/Less: Amortization of deferred capital contributions (408,522) (398,333)
NnwCi4=4/Ending balance $  2,850,662 $  2,514,184

9. Z?m4f5 gi0Jyx5 9. Government Contributions

2003 2002
kNK5 Z?mz5b gJ6bq5 xzJcaJj5 W?9oxJoEi3j5

Government of Nunavut contributions received by the parent company

yxm4tZ4ni xro6bsiq5 yxm=s?4g5 xzJ̀cz9l xs9~MDbsJk5 GNlNw6ymK6 ^_uH

Subsidy payments to subsidiaries and parent company for operating purposes (Note 6) $ 2,993,125 $ 2,919,500

wM2lA: xròCi4XoxJy6 Wdt̀bDysJj5 GNlNw6ymK6 *_uH

Add: Amortization of deferred capital contributions (Note 8) 408,522 398,333
3,401,647 3,317,833

kNK5 Z?mz5b xro6bz5 g̀Cz2lA yxm=s?4gk5

Government of Nunavut subsidies paid directly to subsidiaries 197,974 88,904
$ 3,599,621 $ 3,406,737
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10. woyJt4n6 10. Venture Investments

2003 2002
xg6gxDt5/Loan Receivable

sdus5 wkw5 ttCs/6tq5b vgpct`Qq5/Uqqurmuit Inuit Artists Association:
xg6gxD5/Balance due $   679,000 $   679,000
wMz3LA: st6t5bExcq5g6/Less: Provision for loss (679,000)  (679,000)

- -

woyJy6 Wctq8i wMsJti/Investment in Preferred Shares

933273 kN5yx6 Gsx1Nzi er6̀bl4H/933273 N.W.T. Ltd. (West Baffin):
~NnwQx6=x/Opening balance 100,000 150,000
wMz3LA: wMsJ8NDt5 Wctq5 GNlNw6ymK6 ^_uH/Less: Redemption of preferred shares (Note 6) (50,000) (50,000)

50,000 100,000
wMz3LA: st6t5bExcq5g6/Less: Provision for loss (50,000) (62,500)

- 37,500
$           - $   37,500
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The loan receivable, which was for the pur-
poses of financing building costs, is non-inter-
est bearing.  The Corporation’s Board of
Directors has extended the maturity date from
April 1, 2003 to April 1, 2008.  

The investment in the preferred shares
carry the right of conversion to common
shares on a 1:1 ratio.  Preferred shares have a
par value of $1 per share and are redeemable at
the amount paid thereon and bear a 7% divi-
dend.  Dividend payments are up to date.  As
of May 30, 2000, future dividends payable
have been waived through a resolution of the
Corporation’s Board of Directors.

xg6gxDbsif xg6gxDbsMs3m5 w[lJxk5

xro6gDbs?4gj5 xg6ix6LA xg6gxD9l

w3isCi.  vtmp5 sz?Ex6bz5 st6tbn6

wSD9 !, @))$u wfz sz?Ex6LA wSD9 !,

@))*_j5.

woyymJy6 wMsJti ~Nn6ymJyx !:!

xyxkx3ix6lA.  wMsoSt5 xrcg5 $1.

xgi wMsJt xml wMsJtb̀DbsJ8N6Lt4

7%_u.  wMsJtb̀5 xamtymJ5 s2luj5.

st6=sJt5 s2luj5 xamtymJ5.  bwmz5

mw #), @))) st6=sJt4n5 vtmpk5

WdpK̀zDt4f5 whm4n6ysDbsym1mb.
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N11. kNdtq8k5, nN=1k5 x7m Wdtk5 11. Property, Plant and Equipment

xrcDyxb NnwJt4f5 2002 NnwJt4f5
Cost ka2X9oxiz xr9lxz xr9lxz

Accumulated Net Book Net Book
Cost Amortization Value 2003 Value 2002

w[l6Jxk5/Buildings $ 7,654,452 $ 7,368,351 $ 286,101 $ 210,454
Wdtk5/Equipment 2,718,009 2,001,719 716,290 637,450
kba6tDt5/Leasehold improvements 418,584 323,557 95,027 78,927
ttC=u Wdtk5/Office furniture and equipment 321,255 214,054 107,201 77,060
cEbs/5/Computer equipment 326,992 306,462 20,530 17,371
kNyst5/Automotive equipment 94,334 43,469 50,865 62,516

$ 11,533,626 $ 10,257,612 $ 1,276,014 $ 1,083,778
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12. Bank Indebtedness
The operating account and all fund accounts
of the parent company are pooled with the
accounts of other departments and corporations
under the government’s Consolidated Offset
Banking Agreement. Based on operational
needs, the operating account may from time
to time be in an overdraft position. The overdraft
is guaranteed by the Government of Nunavut
and interest on the overdraft is charged based
on a rate of 21% per annum.

Pangnirtung Fisheries Ltd. has a demand
operating line of credit of $500,000 at the
bank prime rate plus 0.5%.  The line of credit

12. r̀Ns/f=k5 x̀r5gcsy6
bm8N r̀Ns/6 xs9~MDyx bw8il r̀Ns/-

E/sJ5 tusJj5 vt6h6ymmb xyq8k5

Z?m4f5 ttC=q8k5 x7m Z?m4f5 tud-

tq8k5 ẁfN vt6h6ymJ5 xg6gxDt4nu

xqD7u.  xs9~MDy6 xg6gxExch̀am5, bm8N

xs~MDysJj5 r̀Ns/cDy6 w~M8i xg6g-

xExcXm5.  bm8N xg6gxD8Ns5 xJqtbsm5

kNK5 Z?m4fq8k5 w3isDyxl xg6gxD7j5

xro6gwJyx xrc6Li 21% srs2 wlxi

X8i6>g6 wcloEp4f5 out5 xg6gxDN-

st~o5 R%)),)))_j5 r[oc6LA w2isDbsJ6

r̀Ns/d=j5  0.5%_u wMJ8N6Li.  bm8N

xg6gxDND8Ns5 xro6gwJbsJ8Nm5 czA5



is secured by a floating charge debenture covering
all of the subsidiary’s assets and a support
agreement signed by the parent company.

Kivalliq Arctic Foods Ltd. has a demand
operating line of credit of $425,000 at the
bank prime rate plus 0.5%.  The line of credit
is secured by a guarantee and postponement of
claim signed by the parent company.

Kitikmeot Foods Ltd. has a demand 
operating line of credit of $200,000 at the
bank prime rate plus 0.5%. The line of 
credit is secured by a guarantee and postpone-
ment of claim signed by the parent company.
The balance outstanding on the line of credit
at year-end is nil (2002 – Nil)

The bank indebtedness at year-end was 
comprised as follows:

2003 2002
Overdraft on 
operating account 
of parent company $      - $ 218,504
Pangnirtung 
Fisheries Ltd. 297,078 151,658
Kivalliq Arctic 
Foods Ltd. - 378,344
Ending balance $ 297,078 $ 748,506
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wMym2lA yxmw=s?4g5 Wdtcsyq5

xg6LQ5 x7m xtosDt4f5 wvJ6gwi4f5

xqD7u5 xzJcz8i5.

r?9o3u ieoEp5 wcloEp5 out5

Wbc3mb xg6gxDNst~o5 R$@%,)))_j5

roc6LA wvi `rNs/4f=1u xg6gxD5

r̀Ns/4f=4 xrc6t5tJ5 ).%-_u wM?[LA.

bm8N xg6gxDNs5 xJqtbsymJ6 xJqJb-

sJu5 bwfN xzJcsys2 xtosDyxA5.

et3us5 ieoEp5 wcloEp5 out5

Wbcmb xg6gxDNst~o5 R@)),)))_j5

roc6LA wvi `rNs/4f=u xg6gxD5

r̀Ns/4f=1u xrc6t5tJ5 ).%-_u wM?4LA.

bm8N xg6gxDNs5 xJqtbsymJ6 xJqJ-

bsJu5 bwfN xzJcsys2 xtosDyxA5.

xg6gxDy6 srs2 kaxi xroxi4ymJ6

G@))@ _ x>rgcqg6H

bm8N r̀Ns/f=u5 xr̀5gcsy6 srs2 kaxi

wm8Nw5>gMs6g6:

2003 2002

xzJ̀cc=s2 
xg6gxDyx $      - $ 218,504
X8i6>g6 wcloEp5 
out5 297,078 151,658
r?9o3u ieoEp5 
wcloEp5 out5 - 378,344
NnẁCi=4 $ 297,078 $ 748,506
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N13. Contributed Equity – Venture
Investments 

2003 2002
Opening balance $ 450,400 $ 350,400
Add: Government 
contributions received 
(Note 6) - 100,000
Gain on redemption 
of shares in venture 
investment 12,500 -
Ending balance $ 462,900 $ 450,400

14. Related Party Transactions
The Corporation is related in terms of common
ownership to all Government of Nunavut 
created departments, agencies and Crown 
corporations and enters into transactions with
these entities in the normal course of business
at normal trade terms.
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13. wMzA5 giyJ5 _ woy=4nsJ5 

2003 2002
NnwQx[=4 $ 450,400 $ 350,400
wM2lA: Z?m4f5 
giscstq5 
cwbsymJ5: 
GNlNw6ymK6 ^H - 100,000
wMsJt̀bDyx6 12,500 -
NnẁCi[=4 $ 462,900 $ 450,400

14. xyq5 wMQ/s0Jtk5 WoEJy6
bm8N fxS~En8 kNK5 Z?m4f5 tudtx5

wMQ/symJ6 bwm8Ng5 N1uicsysJ6g5

Z?m4f5 tucDysJi4 N1uicsmb

xyq8i4l tusctsymJi4.  bm8N tusJ6

WoEctcMs`ham5 bm4fiz5 Z?m4f5

WdtQ/q8i4 WoEJys?4g6 xg6LA.



2003 2002
isDt4n5/Sales:

kNK5 Z?mz5/Government of Nunavut $ 62,578 $ 17,094
wMostymJ5 Gw`kn4g5 wMostymJt5H/Non-controlling interests 48,485 37,441

$ 111,063 $ 54,535

is=xaymJ5/Purchases:
wMostymJ5 egqxq8k5/Non-controlling interests $ 194,086 $ 197,027

is=xnc3i6 ttC=ul xecDt5/Selling and administrative expenses:
kNK5 Z?mz5/Government of Nunavut $ 459,924 $ 512,242
wMostymJ5 egqxq8k5/Non-controlling interests 28,800 28,800

$ 488,724 $ 541,042

kNKu wclw5 sdmw8ixk5 yxmZsJ5 yxmw=k5/Territorial freight subsidies paid directly to subsidiaries: 
kNK5 Z?mz5/Government of Nunavut $ 197,298 $ 182,076

`rNs/6`bDt5/Accounts receivable:
kNK5 Z?mz5/Government of Nunavut $ 129,700 $ 144,002
wMostymJ5 Gw`kn4g5 wMostymJt5H/Non-controlling interests 10,491 -

$ 140,191 $ 144,002

xro6gEx~o5/Accounts payable:
kNK5 Z?mz5/Government of Nunavut $ 60,253 $ 48,814
wMostymJ5 egqxq8k5/Non-controlling interests 180,000 180,000

$ 240,253 $ 228,814

Transactions with related parties and balances
at year-end are as follows:
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WoEJys?4g6 xg6LA bm4fkz srsu

wm8Nw5>gymJ6:
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15. Commitments and Contingencies

(a) Long-term Commitments for Leases
The parent company has entered into long-
term operating leases for the rental of office
and retail space and office equipment.  Future
minimum payments by fiscal year are due as
follows:

2004 $ 158,574
2005 99,383
2006 22,680
2007 1,890
2008 -

$ 282,527

(b) Other Long-term Commitments
Pangnirtung Fisheries Ltd. has entered into a
harvesting agreement with Davis Strait
Fisheries Ltd. for a minimum of 750 metric
tons of its turbot quota.  Davis Strait Fisheries
Ltd. will harvest and process the turbot and
provide a royalty payment at a price set annually.
Pangnirtung Fisheries Ltd. has also entered
into an exclusive sales agreement with Davis
Strait Fisheries Ltd. for its fresh and frozen
processed turbot and char at a commission of
8% of the final sale price.  The agreements
expire on December 31, 2003.

15. vmQ/4n5 xro6gZ4n9l

GaH xfisJ4f5 vmQ/4n5 wic=sJk5
fxS~En8 xfisJ4f5 xtosymJtcm5

ttC=j5 xg6gxD7u4 x7m is==ci3j5

ttC=ul Wdti4. xro6gw/ExcDyx

srsaJu wm8Nwozmb:

2004 $ 158,574
2005 99,383
2006 22,680
2007 1,890
2008 -

$ 282,527

GbH xyq5 xfisJ4f5 vmQ/4n5 x1q6ym/q5

yxmw=sh̀6 tusJj5 xqDt4f5 xtosc-

tcymJ6 sfx xfisJ4f5 coCoEp5 out5

r[ocLA &%) sdmw8ix coCoE0Jt4n6.

xfisJ4f5 coCoEp5 out5 coCoEix3mb

ixdw/wymJi4 wC`=/6ymJi4 x7ml

uNDyx6t5t?lt4 x6`Cab>m5 xroZ4nu5.

xfisJ4f5 coCoEp5 out5 isDtcDyx

uNDyxDbs?ix6 xrc9lx6g6 *-_u.

xqDyx6 who8ix6 wvi tn7WE #!, @))#.



(c) Contingencies
As a result of an inspection by the Canadian
Food Inspection Agency (CFIA), Kitikmeot
Foods Ltd. had to make repairs to the floor of
its existing plant in order to meet the CFIA's
requirements.  However, the repairs are seen as
a temporary measure only and it is expected that
a new plant will be required.  The Corporation is
in discussions with the Government about
funding for a new plant.

During the year, Environment Canada
raised a concern with respect to the fish offal
(waste) disposal at Pangnirtung Fisheries Ltd.
A temporary solution has been arranged for
two years while the Corporation searches for a
feasible long term solution.  The continued
operation of the Pangnirtung Fisheries Ltd. is
uncertain without a capital investment to solve
the problem.  Current estimates of the capital
costs to address the issue range between
$500,000 and $2,000,000. It is management’s
view that a long term solution will be found
and that operations will continue. 

16. Subsequent Events
Subsequent to year end, the Corporation
entered negotiations with the Greater Toronto
Airports Authority to lease retail space in the
Pearson Airport’s Terminal 3. The lease is to
commence October 1, 2003 with the lease
payment contingent on sales. Management also
intends to continue operating the current retail
location in terminal 2 until March 2004 if an
acceptable lease extension can be agreed upon.

Subsequent to year end, Pangnirtung
Fisheries Ltd is in the process of entering into
a long –term capital lease commitment with
its minority shareholder for a filleting machine
at a cost of approximately $600,000.
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GcH vmQ/sJ4n6
sfx vNbu ieoE=i4 cspQx6t5 (CFIA)

cspQxMs3mb, et4us5 ieoEp5 out5

ieoE=xi4 Ntxi4 xehwdpJ5 ieoE-

ix6Xb. ryxio Nt6 xexi4ymo6X5

xyxi4 k̀bu5 ieoE=̀bExcix3mb. tusJ6

scMctcymJ5 Z?m4f8i5 bmgjz r̀Ns/c-

Dt4nu5 kb̀u ieoE=4nsix6gu5.

srsaMs6gu vNbu ieoE=i4

cspQx6t5 (CFIA) NlNw6yMs1mb

Gx4b>fbsc5b6gi6H X1ig2 wcloE=q8k5.

xg6bsMsW9M1ix6gu4 xeyMs6>gZlw5 mDk5

x3̀CAk5, fxS~En8f5 eiCh1gZlw5 xuhk5

xCDk5 xgZnsJu4. bmN X1ig wcloE=z

xsMiE/z m8NsJ6 NlN6g6 xrgJik5

r̀Ns/bQ/N/6bzk5 xeQxC/6Li.  mNsJ6

whm1n6ysDbsymJ6 xrgJtk5 xeQxDbs-

J8Ng6 R%)),))) x7m R@,))),))).

xzJcai6nk5 bm8N bsg4bsJ6 xebs-

JN6Lil x7ml xs~MisJ6 vJyJ8NLi.

16. W?9oxisJ6
srs2 kaxi, fxSEnf5 xqctcMs6S5

gC8gu (GTAA) xg6gxiu5 ub3=xl1u4

Terminal 3. b8N xQDbsJ6 wqCN/6Li

x4gXE !, @))# xrogwisix6g6 is=xa-

Jk5 mo3li. whmbsJk5 bw8N ub=sJ2

Wc>big6 Terminal 2 is=3=4 xg6bsix6Li

ho m5y @))$_j5 tr9lA xro6gwiE/6S9l

xvstx6gu4 xeQx6bsJ8N6Li.

mNsJ6bs6 xeQx6X9oxisJ6 X1ig2

wcloE=xk5 bm8N xfisJj5 xg6bsN/6g

xrgJtk5 wC=/wJtu4 xqDbsym2li 

bmw8k5 wMQ/sJtc6gk5 xrcMs6Li

R^)),))).
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N17. xsM5tizk5 17. Segmented Information

srs6b6gu se5gi4 2003 2002
ie5 xuha6tE=4 tusJ6 vtLQ5 vtLQ5

Arctic Light 2003 2002
Foods Manufacturing Corporate Total Total

is=x4n5/Sales $    4,193,629 $    2,301,257 $                - $   6,494,886 $ 6,054,399
wMzLA is=xa8if5/Less intercompany sales (113,654) (389,579) - (503,233) (615,933)

4,079,975 1,911,678 - 5,991,653 5,438,466
is=xnci6 xrz/Cost of sales  4,025,441 1,824,950 - 5,850,391 5,331,420
rNs/osDy6 vtLA/Gross profit on sales $        54,534 $ 86,728 $                - $      141,262 $      107,046

xyspi4 Z?m4f5 cwbz5

Net loss before government contributions $ (1,046,847) $ (1,322,449) $   (938,921) $ (3,308,217) $ (2,924,623)

xro6gwCs/3i6/Amortization $       247,155 $ 115,814 $ 15,916 $ 378,885 $ 311,514

Wdt5/Assets
>m8NsJ6/Current $    2,343,562 $    1,563,997 $     103,347 $   4,010,906 $   3,942,911
Wdt5 xyq9l/Capital & other 900,200 323,474 1,035,412 2,259,086 1,988,234

$    3,243,762 $    1,887,471 $   1,138,759 $   6,269,992 $   5,931,145

Wdt5 xr9lxq5/Capital expenditures $       414,799 $      142,478 $       13,844 $ 571,121 $      691,976

71

Sales to one customer of the Corporation’s
arctic foods segment account for approximately
$ 1,530,666  (2002 - $1,616,000) of the
Corporation’s total sales.

is=6gcMs3m5 tusJ2 srs6b6gu

iedtq8i4 is=caJk5 r̀Ns/oEJyx

$1,530,666 cid5tymJ6 tusJ6 (2001 -

$1,616,000) isDtq5 vtl4b̀6LQ5.



!*. is3Dtc3i6 x7ml ttCoEi3j5 xro6>gt5 18. Selling and Administrative Expenses

2003 2002
r̀Ns/ox5, nNJyx5 x7m wvJ̀yx5/Salaries, wages and benefits $  1,771,698 $ 1,614,122
wqCJt5/Travel 250,036 243,578
wic=4n6/Rent 200,994 186,110
woymJ5 xrcDyx/Professional fees 196,095 164,280
ttC6=4 xyq9l/Office and general 166,656 149,713
nè/6t5ti6 WJu`n3i6l/Advertising and promotion 125,438 81,051
hC6ym0Jk5 xehwJ5/Repairs and maintenance 83,627 68,793
gnsm0Jt5/Telecommunications 83,180 76,318
vtmJtsJ5/Board expenses 73,176 99,702
is=x4ni4 nNi6/Product development 65,630 11,230
w2isDy6 `rNs/f=ul xro6gDy6/Interest and bank charges 58,029 73,259
N9osf>m5/Utilities 47,564 46,191
kNyst5/Vehicle 23,240 13,017
xroZ4ngcw5/Bad debts 14,411 11,759
xs9~M6ym=4/Outpost camp 238 14,375

$  3,160,012 $  2,853,498
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